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—Hlining Journa 
ANALYSIS OF RAND AND O.F.S. QUARTERLIES 
EXCELLENT MARCH QUARTERLY RESULTS MAY STIR KAFFIRS 


Any hopes entertained by investors in the South African 
gold share market that proposals from either the South 
African Budget, presented on March 15, or from Mr. 
Macmillan’s savings budget, presented on April 17, would 
do something to encourage investment in Kaffirs have now 
been quite definitely shattered. 


It is true that the Union Budget presented by Mr. Louw 
produced proposals favouring the South African gold 
mining industry. But the con- 


market turnover remained at a very low ebb. Fortunately, 
however, prices were marked down rather than sold down 
and there was very little evidence of selling. Subsequently, 
the strong recovery on Wall Street was undoubtedly partly 
responsible for the lack of interest in gold shares as also 

was the uncertain situation in the Middle East 
But the main factor affecting this market was un- 
doubtedly the growing feeling that although the economic 
outlook in the U.K. still gave 





cession granted of returning 
to the 1950 formula of taxa- 
tion representing a saving of Edi 5 
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approximately £700,000, was oy ~. Feel 
not enough to impart any 
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which, no doubt, will be 

forthcoming when the Finance Bill is presented in a few 
weeks’ time. For example, the tax concessions for 
machinery enabling mines to write off certain items of 
equipment up to £20,000 during the year of acquisition is 
neither fully understood nor appreciated. 


TAX RELIEF FOR ULTRA-DEEP MINES 


There is, too, the curiously worded concession that Mr. 
Louw intends to allow ultra-deep mines to write off, before 
incurring taxation, 5 per cent annually of the share capital 
until production stage is reached. The ramifications of this 
proposal are anything but clear. On the face of it the im- 
plications seem to be that only new mines which are 
classed as ultra-deep are likely to benefit. Indeed, the area 
on the West Wits Line abutting on the southern boundary 
of Blyvooruitzicht and of West Driefontein is definitely 
marked out as a potential ultra-deep mining proposition. 
Yet it would be strange if this new concession referring as 
it does to ultra-deep mines should not include some of the 
older Rand properties such as Crown Mines, East Rand 
Proprietary and Robinson Deep which are already pro- 
ducing from depths of 9,000 ft. and lower. Thus the official 
definition of what can be termed “ ultra-deep ” in the budget 
context is eagerly awaited. 


Generally speaking, the feeling has been that Mr. Louw’s 
aim was in the right direction but there wasn’t enough 
strength behind his bow. In the event the concessions 
granted, in the Budget (which were strengthened by the 
good native labour figures for March) cannot be said 
to have been received with much sympathy as the ensuing 


positive aid from the Union, 
gold shares along with the rest of the market went quiet in 
front of Mr. MacMillan’s Budget. Here again hopes that 
the British mining industry-at home and abroad would re- 
ceive sympathetic consideration were dashed for this year. 
The Chancellor's proposals were primarily directed towards 
effecting considerable new savings and the Budget proposals 
as a whole were interpreted as being complementary to the 
fiscal measures introduced previously to stem the inflation- 
ary tide. Although the initial reaction in London was one 
of relief and the F.T. industrial ordinary share index wit- 
nessed its biggest rise in one day since October, 1955, the 
Kaffir market has held its ground admirably. 


INTEREST IS CENTERED ON FREE STATE 
GEDULD 


In many ways the present market is reminiscent of 1954 
when, despite the lack of a generally brisk market in gold 
shares, very active trading conditions and substantial price 
increases eventuated in the Orange Free State section of 
the market. Two years ago this activity was touched off by 
the excellent development results in President Brand. And 
while it would be true to say that under present market 
conditions development results would now have to be even 
more spectacular to move the market such news may very 
well be announced by Free State Geduld during the coming 
months. Certainly, the March quarter development results 
from F.S. Geduld were not calculated to set the market on 
fire. But the overall values of 840 in. dwt. obtained from 
sampling a total of 2,045 ft. of which 98 per cent was pay- 
able was most encouraging. 

(Continued on page 4) 
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FINANCIAL RESULTS 


(Cumulative and comparative “this financial year to March 31, 1956 with “‘last.’’) 





PROFIT AND LOSS RESULTS £(000) EARNINGS, DIVIDENDS & YIELD 
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Robinson Deep 2,000,000°B'(7/6) 
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Brakpan ...........] 4,600,000 (5/-) 
Dagga ... 7,000,000 (5/-) 
East Dagga 3,730,000 (10/-) 
F.S. Geduld (i) 8,798,756 (5/-)x] 
Loraine (f) tt . » 16,453,372 (10/-) 
P. Brand t+ -13,000,000 (5/-) 
P. Steyn tt ... «13,000,000 (5/-) x 
S.A. Lands 2,475,000 (3/6) 
Springs .. 10,110,000 (5/-) 
Welkom tt 12,250,000 (5/-)x] 
W. Holdings tt ......] 7,496,376 (S/-)x 
W. Reefs . 7,000,000 (5/-)xj 
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Blyvoor 24,000,000 (2/6) 
2,026,832 (£1) 
1,247,602 (£1) 
Crown Mines . | 1,886,125 (10/-) 
Durban Deep ......}] 2,325,000 (10/-) 
E. Rand Prop....... 3,960,000 (10/-) 
18,000,000 (5S/-)x 
2,800,000 (1/6) 

930,805 (£1) 
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E. Ch'p d’Or 2,097,000 (2/6) 
Freddies Cons. 16,359,913 (£1) 
Govt. G.M.A. $,600,000 (5/-) 
Randfontein 4,063,553 (£1) 
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East Geduld 9,000,000 (4/-) 
Geduld Prop. 1,460,857 (£1) 
Grootvlei 11,438,816 (S/-) 
4,500,000 (10/-) 
9,625,000 (10/-) 
5,532,000 (10/-) 
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Hartebeest tt 9,000,000 (10/-) 
Klerksdorp (g) 300,000 (5/-) 
3,600,000 (10/-) 
6,068,457 (1/3) 
Virginia tt 13,278,952 (5/-)xi 
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1,735,000 (£1) 
7,974,968 (S/-) 
7,974,720 (2/6) 
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**Includes sundry revenue less sundry expenses ttCalculated on net profit after tax *Calculated on stoping width §§After deferred shares 
participation xAlso loan capital and/or loans other than uranium _—/talics : Scheduled uranium producers _L indicates loss Profit figure tsake into account £14,581 
from sale of copper/gold concentrates +tPrevious year’s figures not comparable @A|so 25,000 deferred shares (£1) which take first 25 per cent of distributable profits 





(Continued on opposite page) 
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DEVELOPMENT AND MILLING RESULTS 


(Cumulative and comparative “this” financial year to March 31, 1956 with “‘last.”’) 
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6b Including 6d. additional payment = cincluding 12d. additional payment After deduction of interest on and redempt on of uranium loans. eIncluding 34. additional 
payment f Production started beginning May 1955 gProduction started July, 1955 AAs mining for gold alone is uneconomic, cost and profit statistics for 
this metal have been omitted i Production started January 1956 





A general view of the treatment plants at the 
Virginia mine 


Yet it is in the southern part of the property which is 
expected to reveal results, phenomenal enough by any 
standards, to overcome the most gloomy pessimist of 
Orange Free State gold shares. So far, work has been 
slow in this area but a good idea of the kind of rich ore 
formation present can be gathered from the results 
tabulated above which show the values achieved in the 
drive in 41 Haulage North from Western Holdings since 
it crossed the common boundary into Free State Geduld’s 
property. Indeed, no higher mathematics are needed to see 
that wherever sampling on reef has been carried out pay- 
ability has been 100 per cent with values all in excess of 
1,500 in. dwt. It will be noted that during the March 
quarter the figures relate to the results from two south- 
bound haulages driven from Free State Geduld No. 2 shaft. 
Development from the No. 2 shaft has been necessarily 
slow because of water difficulties but it is now believed that 
the worst is over and development work will be speeded 
up in order to effect a link-up with the drive from the 
Western Holdings’ property. This is likely to be accom- 
plished during the current year, thereby enabling the whole 
area of enrichment to be investigated. 
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Quarter Sampled Payable Width Value Inch- 
1954 ft. in. dwt dwt 
December 260 100 13.44 158.78 2,134 
1955 
March 175 100 5.00 
June : . 265 100 5.26 
September 260 100 4.17 
December 190 100 3.89 
1956 
March . 305* 100 7.36 217.39 1,600 
* From the two South-bound Haulages from F. S. Geduld No. 2 shaft 


333.00 1,665 
337.05 1,773 
447.00 1,864 
468.12 1,821 


During this week there have been persistent rumours that 
current development values on the property have ranged 
between 11,000 and 17,000 in. dwt., which are exactly the 
kind of results the market has been waiting for. While no- 
body can expect the company nor its parent, the Anglo 
American Corporation of South Africa, to issue a statement 
affirming or denying these rumours, it is highly important 
marketwise that the development results for the June quarter 
should reveal values of the above-mentioned order; and 
there can be no doubt that development results from Free 
State Geduld, which has always been the bell-wether of the 
O.F.S. market, will have a very important bearing on the 
behaviour of the speculative section of the market in the 
months ahead. 


GOOD RESULTS AT MERRIES AND VIRGINIA 


Nevertheless, one’s attention must not be so distracted 
by the glamour surrounding Free State Geduld and Western 
Holdings that the unusually good results obtained by 
Merriespruit and, indeed, Virginia are overlooked. Of the 
two mines Merriespruit is, perhaps, the more interesting 
because the essentially good news stemmed from its March 
maiden production return which does not, of course, clearly 
reveal itself in the quarterly report. The initial milling rate 
achieved by Merriespruit in March of 75,000 tons—which 
is the rated capacity of its reduction plant was a record 
for new mines. However, our South African corespondent 
informs us that this is not the maximum tonnage that can 
be expected from it. 


On the milling side, operations during March went like 
clockwork, the only teething troubles being some minor 
electrical faults in respect of hoisting. Had these not 
occurred the tonnage would have been somewhat higher. 
So far as the milling grade is concerned this should improve 
steadily as the gold absorption factor is eliminated and also 
as the reef picking plant is able to play its full part. 

(Continued on page 15) 
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The reduction plant at President Brand 
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ANGLO AMERICAN CORPORATION OF SOUTH 
AFRICA, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3ist MARCH, 1956 
(All Companies mentioned are incorporated in the Union of South Africa) 





BRAKPAN MINES LIMITED 


ISSUED CAPITAL “(ia shares of shares of Se. each) £1,150,000 
OPERATING RESULTS 

Tons milled 319,000 Ounces fine 54,399.73 Yield per ton 3.411 dwts. 

Per ton 


milled 
s. d. 


Working Revenue ; £678,018 42 6 
Working Costs eae a 635,341 39 «10 


WORKING PROFIT ............ £42,677 2 8 


In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1955/January, 1956, amounted to £6,820. 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—I is 
estimated that the Company's liability under this heading in respect of profits 
earned oan the three months ended 3 3ist March, 1956, is £4,650. 
CAPIT EXPENDITURE.—£7 
DEVELOPMENT. The ew Sl footage for the quarter totalled 
14,058 ft., and gave the following results :-— 
Sampled : 11,225 ft., averaging 4.42 dwts. over 60.53 in., equivalent to 
268 in.-dwts. 
Payable : 2,935 ft., equal to 26.1 per cent of the footage sampled, 
averaging 12.11 dwts. over 61.66 in., equivalent to 747 in.-dwts 





DAGGAFONTEIN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) . 


OPERATING RESULTS 
Ounces fine 140,609.77 


£1,750,000 


Tons milled 616,000 Yield per ton 4.565 dwts 
Per ion 

milled 

GOLD- Ss «¢ 
Working Revenue £1,752,735 $6 11 
Working Costs - 957,270 ) ee | 


£795,465 25 10 
URANIUM— ———— 
Working Profit (Estimated) 435,000 
TOTAL WORKING PROFIT £1,230,465 465 
In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 195S/January, 1956, amounted to £18,013 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—I: is 
estimated that the Company's liability under this heading in respect of profits 
earned during the three months ended 31st March, 1956, is £648,100. 
CAPITAL EXPENDITURE, —£24,049. 
URANIUM LOANS.—Quarterly instalment, redemption and _ interest 
£140,776. 
DEVELOPMENT.—Main Reef Leader : The development footage for the 
quarter totalled 4,160 ft., and gave the following results 
Sampled : 3,840 ft., averaging 8.66 dwts. over 16.72 in., equivalent to 
145 in.-dwts. 
Payable : 1,520 ft., equal to 39.6 per cent of the footage sampled, 
averaging 11.99 dwts. over 24.28 in., equivalent to 291 in.-dwts 
Kimberley Reef : In addition, a total of 3,529 ft. was accomplished on the 
horizon of the Kimberley Reef. 
Sampled : 3,175 ft., averaging 5.63 dwts. over 26.48 in., equivalent to 
149 in.-dwts. 
Payable : 1,055 ft., equal to 33.2 per cent of the footage sampled 
averaging 13.60 dwis. over 27.27 in., equivalent to 344 in.-dwts. 





EAST DAGGAFONTEIN MINES, 
LIMITED 
ISSUED CAPITAL (in shares of 10s. each) 


OPERATING RESULTS 
Ounces fine 46,964.88 


£1,865,000 


Tons milled 284,500 Yield per ton 3.302 dwts 
Per ton 


milled 
» @ 


Working Revenue —~_ — .... £585,256 
Working Costs .......... sa ens 478,289 


WORKING PROFIT £106,967 


In addition, revenue ye during the quarter in respect of gold sold to the 
Reserve Bank for t rt er August 1955/Janua 1956, amounted to £5,832. 
TAXATION D GOVERNMENT'S SHARE’ OF PROFITS.—it_ is 
estimated that b } mgt s liability under this heading in respect of profits 
earned durin; hree months ended 3ist March, 1956, is £43,850. 
CAPITA ‘EXPENDITURE. ~£484. 
DEVELOPMENT.—Main Reef Leader : The development footage for the 
quarter totalled aa ft., and gave the following results : 
1,580 ft., averaging 8.97 dwts. over 8.97 in., equivalent to 
80 in. -dwts. 
Payable : 305 ft., equal to 19.3 per cent of the footage sampled, averaging 
19.25 dwts. over "9.39 in., equivalent to 181 in.-dwts. 
Kimberley Reef : In addition, a total of 6,571 ft. was accomplished on the 
horizon of the Kimberley Reef. 
Sampled : 5,520 ft., averaging 31.36 dwts. over 3.96 in., equivalent to 
Payable » 1,305 ft 1 to 23.6 f the 
+» equal to per cent of t footage sampled, 
averaging 77.85 dwis. over §.37 in., equivalent to 418 in.-dwits, 


PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (in units of stock of Ss. each) . 


OPERATING RESL LTS 
Ounces fine 127,088 


. £3,250,000 


Tons milled 159,000 Yield per ton 15.99 dwts. 
Per ton 
milled 

s <«¢. 

GOLD. 
Working Revenue —— , £1,584,518 199 4 
Working Costs A : ee $34,128 67 2 


£1,050,390 1322 
URANIUM— 
Working Profit (estimated). . - : 105,139 


TOTAL WORKING PROFIT £1,155,529 


In addition revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1955/January, 1956, amounted to £15,599. 

The estimated working profit for the six months ended 31st March, 1956, is 
£2,271,843. No taxation and no share of profit is payable to the Government 

CAPITAL EXPENDITURE.—£296,490.—Of the underground development 
costs incurred during the quarter, an amount of £80,000 was charged to capital 
account. This amount is included in the total of £296,490. 

DIVIDEND.—Dividend No. 2 of Is. 6d. per unit of stock was declared on the 
13th March, 1956, payable to members registered in the books of the Company 
on the 29th of that month, and to persons presenting coupons detached from Stock 
Warrants to Bearer. Warrants in payment of the dividend will be posted to 
members on or about the 8th May, 1956 

LOAN REPAYMENT.—Simultaneously with the declaration of the above 
dividend, an amount of £600,000 was declared as available for the repayment of 
the loan from Welkom Gold Mining Company, Limited. This repayment, which 
will be made on or before the 30th June, 1956, will discharge the balance of the loan 
outstanding 

p RANIU M LOANS.—Quarterly contribution towards loan repayments 


UNDERGROL ND DEVELOPMENT.— During the quarter a total of 18,669 
ft. of underground development was accomplished and the following were the 
results obtained : 

Sampled : 4,580 ft. averaging 126.98 dwts. over 7.12 in., equivalent to 
904 in.-dwts. 

Payable : 4,025 {t., equal to 87.88 per cent of the footage sampled 
averaging 145.95 dwts. over 6.98 in., equivalent to 1,019 in.-dwts. 

SHAFT SINAING.—No. 2 Sub-Vertical Twin Circular Shafts : Good progress 
was maintained with the work preparatory to the sinking of these shafts 

On 44 Level all excavations for engine rooms, the sheave wheel chamber and 
the rope races for the 18 ft. diameter shaft are complete, and the excavation of 
the headgear section between 44 and 46 Levels is in progress. The foundations 
for the sinking hoist have been poured and the erection of the hoist is progressing 
satisfactorily. The pouring of the foundations for the stage hoist has commenced 

The excavations for the engine room, the sheave wheel chamber and the 
rope races for the 24 it. diameter shaft are also complete and work on the excava- 
tion of the headgear section has started 

On 46 Level all preliminary excavations for both shafts are finished and work 
has begun on excavations for the shaft collar and on the shaft bank in preparation 
for sinking the 18 ft. diameter shaft. The sliping of the main station for the 24 ft 
diameter ft has commenced 

Welkom Gold Mining Company, Limited.—-No. 3 Twin Circular Shafts (for 
the joint account of the Company, Welkom Gold Mining Company, Limited 
and President Steyn Gold Mining Company, Limited) 

18 ft. Diameter Ventilation Shaft : During the quarter the shaft was 
sunk 1,190 ft. to a depth of 2,186 ft. below collar. In addition, 133 ft 
of development was accomplished in temporary pump chambers. 
24 ft. Diameter Shaft : The excavations for the shaft collar were com- 
pleted to a depth of 30 ft. and the pouring of the concrete mat is nearing 
completion. Work preparatory to the erection of the headgear is in 
progress, and the permanent winder is being assembled. 








SPRINGS MIN ES, LIMITED 


ISSUED CAPITAL (la shares of Ss. each) £2,527,500 


OPE RATING RESULTS 


Tons milled 376,000 Ounces fine 46,163.79 Yield per ton 2.456 dwts 


Working Revenue 
Working Costs 


WORKING PROFIT 


In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August, 1955/January, 1956, amounted to £6,050. 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.— It is 
estimated that the Company's liability under this heading in pens of profits 
earned during the three months ended 3lst March, 1956, is £4, 
CAPITAL EXPENDITURE.-Nil. 
DEVELOPMENT.—The development footage for the quarter totalled 4.812 
ft., and gave the following results : 
mpled : 3,955 ft., averaging 5.15 dwts. over 17.82 in., equivalent to 
92 in.-dwts. 
Pa: : $50 ft., equal to 13.9 per cent of the footage sampled, averaging 
15.02 dwts. over 21.28 in., equivalent to 320 in.-dwts. 





(Continued on page 6) 
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PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (in shares of 5s. each) 


£3,250,000 


OPERATING RESULTS 


Tons milled 253,000 Ounces fine 92,982 


Yield per ton 7.35 dwts 
Per ton 


GOLD— 
Working Revenue 


‘ £1,159,142 
Working Costs 63 


£525,495 

URANIUM— 

Working Profit (estimated) 167,728 
TOTAL WORKING PROFIT £693,223 

In addition, revenue received during the quarter in respect of gold sold to 
. _ Bank for the period August, 1955/January, 1956, amounted to 

The estimated working profit for the six months ended 31st March, 1956, is 
£1,316,962. No taxation and no share of profit is payable to the Government. 

CAPITAL EXPENDITURE.—£136,597. Capital expenditure on the con- 
struction of the uranium plant was £63,638. Of the underground development 
costs iacurred ducing the quarter, an amount of £2,000 was oe to capital 
account. Both of these amounts are included ia the total of £136,5 

DIVIDEND.—Dividend No. 2 of 9d. per snare was Pha an gs on the 13th 
March, 1956, payable to me.nbers registered in the books of the Company on the 
29th of that monta and to persons presenting coupons detached from Share 
Warrants to Bearer. Warraats in payment of the dividend will be posted to 
members on or about the 8th May, 196. 

OAN REPAYMENT.—WELKOM GOLD MINING COMPANY 
LIMITED.—Simultaneously with the declaration of the above dividend, an 
amount of £487,500 was declared as availaole towards the repayment of the loan 
from Welkom Gold Mining Company, Limited. This repayment, which is equi- 
valent to the amount allotted by way of dividend will be made on or before the 
30th June, 1956, and will reduce the loan outstanding to £437,500 

URANIUM LOANS.—Quarterly contribution towards loan repayments 
£88,136 (net). 

UNDERGROUND DEVELOPMENT.— During the quarter a total of 19,412 
ft. of uaduground development was accomplished and the following were the 
results obtained : 

Basal Reef : 

Sampled : 2,495 ft. averaging 52.18 dwts. over 9.35 in., equivalent to 
488 in.-dwts. 

Payable : 2,260 ft. equal to 90.58 per cent of the footage sampled 
omens $5.59 dwts. over 9.49 in., equivalent to 528 in.-dwts. 

Leader 

Stimped ot ots ft. averaging 2.57 dwts. over 52.46 in., equivalent to 135 

in.-dwts. 
Payable : 280 ft. equal to 17.02 per cent of the footage sampled averaging 
5.54 dwts. over 56.32 in., equivalent to 312 in.-dwts. 

SHAFT SINKING.—Welkom Gold Mining Company, Limited.—No. 3 Twin 
Circular. Shafts (for the joint account of the Company, Welkom Gold Mining 
Company, Limited and President Brand Gold Mining Company, Limited) 

18 ft. Diameter Ventilation Shaft : During the quarter the shaft was 
sunk 1,190 ft. to a depth of 2,186 ft. below collar. In addition, 133 ft. of 
development was accomplished in temporary pump chambers. 

24 ft Diameter Shaft : The excavations for the shaft collar were com- 
pleted to a depth of 30 ft. and the pouring of the concrete mat is nearing 
completion. Work preparatory to the erection of the headgear is in 
progress, - the permanent winder is being assembled. 


WESTERN HOLDINGS LIMITED 


ISSUED CAPITAL (in. dene of $/- ait. 


OPERATING RESULTS 
Ounces fine 87,763 


. £1,874,094 


Tons milled 227,500 Yield per ton 7.72 dwts 
Per ton 


milled 
5 d 


s. 
£1,094,064 % +2 
$78,309 50 10 


515,755 .. 45 4 


Working Revenue 
Working Costs 


WORKING PROFIT 


In addition, revenue received during the quarter in respect of gold sold to 
~ — Bank for the period August, 195S/January, 1956, amounted to 
The estimated working profit for the six months ended 3ist March, 1956, is 
£1,024,965 

No taxation and no share of profit is payable to the Government 

CAPITAL EXPENDITURE.—£225,025.—Of the underground development 
costs incurred during the quarter an amount of £60,000 was charged to capital 
account. This amount is included in the total of £225,025. 

DIVIDEND.—Dividend No. 2 of 1/6d. per share was declared on the 13th 
March, 1956, payable to members registered in the books of the Company on 
the 29th of that month. Warrants in payment of the dividend will be posted to 
members on or about the 8th May, 1956 

UNDERGROUND DEVELOPMENT.— During the quarter a total of 17,832 
ft. of underground development was accomplished, and the following were the 
results obtained : 

Sampled : 3,190 ft., averaging 182.97 dwts. over 4.02 in., equivalent to 
760 in.-dwts. 

Payable : 2,760 ft., equal to 86.52 per cent of the footage sampled, 
averaging 209.63 dwts. over 4.13 in., equivalent to 866 in.-dwts. 

No. 3 Twin Circular Shafts.—18 ft. Diameter Ventilation Shaft.—The pouring 
of the concrete mat and the erection of the headgear have been completed. The 
erection of the sinking hoist and of the stage hoist is nearing completion. The 
shaft has been excavated to a depth of 25 ft. below collar. 

Electric power has been reticulated to the site and the compressed air line is 
complete. Good progress has been made with the construction of the railway line 








LORAINE GOLD MINES, LIMITED 


ISSUED CAPITAL (In shares of 10/- each) .. . 





- £8,226,686 





(NOTE : As consideration for the subscription of shares and the provision of 
loan facilities, Anglo American Corporation of South Africa, Limited, has been 
given the right up to and including 31st December, 1957, to subscribe for 2,750,000 
reserve shares in the Company at the price of 20s. per share.) 





OPERATING RESULTS 


Tons milled 126,000 Ounces fine 20,755 Yield per ton 3.29 dwts. 
Per ton 


milled 


Working Revenue £258,749 
Working Costs 342,537 


WORKING LOSS 


In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August 1955/January, 1956, amounted to £2,723. 

The estimated working loss for the six months ended 3ist March, 1956, is 
£165,618. 

No taxation and no share of profit is payable to the Government. 

CAPITAL EXPENDITURE.—£366,026.—Of the underground development 
costs incurred during the quarter, an amount of £168,000 was charged to capital 
account. This amount is included in the total of £366,026. 

UNDERGROUND DEVELOPMENT.—During the quarter a total of 22,591 
ft. of underground development was accomplished, and the following were the 
results eg ey — 

Basal 

Sampled : 5,785 ft., averaging 31.54 dwts. over 4.47 in., equivalent to 

141 in.-dwts. 

pop te 2,000 ft. equal to 34.6 per cent of the footage sampled, averaging 
ae oh a over 4,77 inches, equivalent to 258 in.-dwts. 

“B” 

Sampled : 3,390 ft., averaging 6.41 dwts. over 50.52 in., equivalent to 
324 in.-dwts. 

Payable : 1,185 ft., equal to 35.0 per cent. of the footage sampled, 
averaging 15.76 dwts. over 52.03 in., equivalent to 820 in.-dwts. 





WELKOM GOLD MINING COMPANY 
LIMITED 


ISSUED CAPIT AL. (In shares of ‘S)- each) . £3,062,500 

(NOTE : As consideration for the subscription of shares and the provision of loan 

facilities, Anglo American Corporation of South Africa, Limited, has been granted 

the right to subscribe for 1,250,000 shares at 27/6d. per share at any time up to 
30th December, 1958.) 


OPERATING RE St LTS 


Tons milled 247,000 Ounces fine 53,035 Yield per ton 4.29 dwts. 
Per ton 


milled 


£662,102 
589, 589 


Working Revenue 
Working Costs 


WORKING PROFIT 


In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1955/January, 1956, amounted to £6,640. 

The estimated working profit for the six months ended 3ist March, 1956, is 
£130,651. No taxation and no share of profit is payable to the Government. 

CAPITAL EXPENDITURE.—£236,507. Capital expenditure on the con- 
struction of the uranium plant amounted to £21,214. Of the underground develop- 
ment costs incurred during the quarter an amount of £12, was charged to 
capital account. Both of these amounts are included in the total of £236,507. 

LOAN REPAYMENTS ASSOCIATED COMPANIES.—President 
Brand Gold Mining Company, Limited, and President Steyn Gold Mining Com- 
pany, Limited have declared as available towards the repayment of the loans made to 
— of the two companies by Welkom Gold Mining Company, Limited, amounts 

f £600,000 and £487,500 respectively. The amount of £600,000 which will be 
phe by President Brand Gold Mining Company, Limited, will discharge the 
balance of the loan outstanding on that Company's account. In the case of 
President Steyn Gold Mining Company, Limited, the amount to be repaid is equal 
to the amount allotted by that Company in March, 1956, for distribution by way 
of dividend and it will reduce the loan outstanding to £437,500. These loan repay- 
ments will be made to Welkom Gold Mining Company, Limited, on or before 
the 30th June, 1956, and will be used by the Company in redeeming by drawings, 
or purchasing, in terms of the conditions of issue, an equivalent amount of the 
5 per cent Debentures issued by the Company. 

URANIUM LOANS.—The quarterly loan repayment instalment, including 
capital and interest, was £94,438. This amount has been contributed in full by 
other participants in the Joint Production Scheme. 

UNDERGROUND DEVELOPMENT.—During the quarter a total of 15,590 
ft. of underground development was accomplished, and the following were the 
results obtained :— 

Sampled : 5,355 ft. averaging 53.50 dwts. over 8.90 in., equivalent to 
476 in.-dwts. 

Payable : 4,805 ft. equal to 89.73 per cent of the footage sampled 
averaging 60.96 dwts. over 8.51 in., equivalent to 519 in.-dwts. 

SHAFT SINKING.—No. 1 Shaft : During the quarter the shaft was sunk 
100 ft. to a depth of 3,768 ft. 

In addition the cutting of 37 level station and the temporary pump chamber 
on 35 level was completed. 

The belt station on 36 level has been put into commission and arrangements 
for the handling of spillage have been installed. 

No. 3 Twin Circular Shafts (For the joint account of the Company, President 
Steyn Gold Mining Company, Limited, and President Brand Gold Mining Com- 
pany, Limited) :-— 

18 ft. Diameter Ventilation Shaft : During the quarter the shaft was 

sunk 1,190 ft. to a depth of 2,186 ft. below collar. In addition, 133 ft 
of development was accomplished in temporary pump chambers. 
24 ft. Diameter Shaft : The excavations for the shaft collar were com- 
pleted to a depth of 30 ft. and the pouring of the concrete mat is nearing 
completion. Work preparatory to the erection of the headgear is in 
progress, and the permanent winder is being assembled. 
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FREE STATE GEDULD MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5/- each) 


PRODUCTION.— The mine reached the production stage at the beginning of 
J 6. 


£2,199,688 10s. Od. 


Tons milled 104,500 ‘Ounces fine 35,093 Yield per ton 6.72 dwts 
r ton 
milled 
s «€¢ 
£437,659 83 


4 
360.739 |. 68 0 
£76,920 .. 14 9 


Working Revenue 
Working Costs .. . 


WORKING PROFIT 


In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the month of January, 1956, amounted to £1,324 

No taxation and no share of profit is pay able to the Government 

CAPITAL EXPENDITURE.—-£352,046.—Of the underground development 
costs incurred during the quarter, an amount of £208, was charged to capital 
account. This amount is included in the total of £352,046. 

UNDERGROUND DEVELOPMENT.—During the quarter a total of 24,032 
ft. of underground development was accomplished, and the following were the 
results obtained :— 

Sampled : 2,045 ft., averaging 128.33 dwts. over 6.46 in., equivalent to 
829 in.-dwts. 

Payable : 2,015 ft., equal to 98.5 per cent of the footage sampled, 
averaging 129.43 dwts. over 6.49 in., equivalent to 840 in.-dwts 

The results obtained in the vicinity of individual shafts were as follows 

No. | Shaft Area : 

Sampled : 1,185 ft., averaging 103.61 dwts. over 6.38 in., equivalent to 
661 in.-dwts. 

Payable : 1,155 ft., equal to 97.5 per cent of the footage sampled, 
averaging 105.30 dwts. over 6.41 in., equivalent to 675 in.-dwts. 

No. 2 Shaft Area : 

Sampled : 860 ft., all of which proved payable, averaging 161.15 dwts 
over 6.59 in., equivalent tol 06s inch-dwts. 

Satisfactory progress is being maintained on 43 and 45 Levels which have 
penetrated the heavy water-bearing zone south of the shaft and these levels are 
—— anced towards the Western Holdings boundary. 

rom a limited amount of reef development undertaken i in the area south 
of the water-bearing zone, the following results were obtained : 
Sampled : 305 ft., al) of which proved payable, averaging 217.39 dwts 
over 7.36 in., equivalent to 1,600 in.-dwts. 

These results are included in the results for No. 2 Shaft given above 

DEVELOPMENT FROM WESTERN HOLDINGS, LIMITED.—During 
the quarter on 41 Haulage North from Western Holdin rimary and sundry 
development, all of which was in country rock, totalled 904 f 

At the end of the quarter approximately 1,200 ft. of development remained to 
effect a holing between 41 Haulage North from Western Holdings and 43 Haulage 
South from the Company's No. 2 Shaft. 

REDUCTION -—The reduction plant has operated satisfactorily 
since the start of production 


THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 3/6 each) £433,125 


OPERATING RESULTS 


Tons milled 257,000 Ounces fine 50,755.16 Yield per ton 3.950 dwts 
Per ton 
milled 

s 


£632,098 49 «2 
486,049 37. (10 


£146,049 Hn 4 


Working Revenue 
Working Costs 


WORKING PROFIT 


In addition, revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1955/January, 1956, amounted to £6,392. 

TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—It is 
estimated that the Company's liability under this heading in respect of profits 
earned during the three months ended 31st March, 1956, is £61,600. 

CAPITAL EXPENDITURE.—£584. 


DEVELOPMENT.—The development footage for the quarter totalled 11,791 
ft., and gave the oy results 
S 910 ft., averaging 8.21 dwts. over 24.80 in., equivalent to 
204 in. soba 
Payable : 2,940 ft.. equal to 37.2 per cent of the footage sampled, 
averaging 17.51 dwts. over 25.90 in., equivalent to 454 in.-dwts 








VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 


DEVELOPMENT.— The development footage for the quarter totalled 15,401 ft 
The following results were obtained : 

Sampled : 4,565 ft., averaging 63.53 dwts. over 8.94 in., equivalent to 
$68 in.-dwts. 

Payable : 4,075 ft., equal to 89.3 per cent of the footage sampled, 
averaging 69.75 dwts. over 8.96 in., equivalent to 625 in.~<dwts 

No. 1 SHAFT SYSTEM.—No. 1 Vertical Shaft : During the quarter the shaft 
was sunk 493 ft. to its final depth of 4,135 ft. below surface. Work was completed 
on the main station at 40 level, the transfer conveyor crosscut, the excavations for 
the loading bins and the ore and waste passes. The sinking equipment was removed 
and the installation of the permanent equip nt in the headg and the shaft was 
commenced, 330 ft. of shaft having been equipped by the end of the quarter 

The 3,000 H.P. rock hoist was commissioned. 

No. 1 Sub-Vertical Shaft.: The shaft was sunk 883 ft. to a depth of 3,189 fh 
below the collar, leaving 171 ft. still to be sunk to its final depth. In addition, 
stations were excavated at the 65, 68 and 71 levels. 

The foundations for the 1,800 H.P. man hoist were poured and satisfactory 
progress was made on the erection of the hoist. The walling of the hoist chamber 
was completed. 

Ore and Waste Passes: The ore and waste pass systems from 71 level were 
advanced to a position 100 ft. above 65 level, whilst the same systems, started from 
$9 level, Me ee oy to 56 level. 

Main : The two main surface fans were installed. 

GOLD REDUCTION PLANT AND URANIUM PLANT.—The gold 
reduction plant was completed and trial milling is in progress. 

By the end of the quarter the uranium plant was complete and ready for trial 


test 

‘COMPRESSOR PLANT.—The first 20,000 cubic ft. per minute compressor 
unit was commissioned 

EUROPEAN HOUSING.—A further §2 houses were completed, providing a 
total of 285 houses. 

COMPOUNDS.—A further 33 rooms were completed in the Native com- 
foun’. Accommodation has a been — for a total of 2,592 Natives. 

e bry of the kitchen block was comme 
APITAL EXPENDITURE. —£1 set, 360. “tinchading expenditure on the 

vo Plant amounting to £156,956 


£2,500,000 








WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5/- each) £1,750,000 


OPERATING RESULTS 


Tons milled 359,500 Ounces fine 68,955.25 Yield per ton aan dwts 
er ton 
milled 

GOLD— 

Working Revenue £859,181 

Working Costs : 713,904 

£145,277 
URANIUM 
Working Profit (Estimated) 


TOTAL WORKING PROFIT £567,277 


In addition, revenue received during the quarter in respect of gold sold to 
the Reserve Bank for the period August, 1955/January, 1956, amounted to £8,586. 


TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—i is 
estimated that the Company's liability under this heading in respect of profits 
earned during the three months ended 31st March, 1956, is £153,900 


CAPITAL EXPENDITURE. £6,630. 


URANIUM LOANS.—Quarterly instalment, redemption and _ interest 
£169,182. 


DEVELOPMENT..—The development footage for the quarter totalled 
15,363 ft., and gave the following results 
Sampled : : 7,035 ft., averaging 13.89 dwts. over 17.73 in., equivalent to 
241 in.-dwts 
Payable : 3,420 fi., equal to 48.6 per cent of the footage sampled 
averaging 22.58 dwts. over 18.06 in., equivalent to 408 in.-dwts 


VAAL REEF.—The above figures include the following footages and values 
in development on the Vaal Reef horizon 
ootage oe : 9,901 ft 
Sampled : 3,750 ft., averaging 26.39 dwts. over 10.67 in., equivalent to 
282 in. = 
Payable : 2,275 ft., equal to 60.7 per cent of the footage sampled 
averaging 35.29 dwts. over 11.87 in., equivalent to 419 in.-dwts 


FARM GOEDGENOEG No. 62.—In addition, a total of 2,904 ft. of develop- 
ment was accomplished in the part of this farm over which the Minister of Mines 
has recently reed to recommend the grant of a Mining Lease. Results were 

Sa : 900 ft., averaging 2.86 dwts. over 32.44 in., equivalent to 
93 in.-dwts. 

Payable: 155 ft., equal to 17.2 per cent of the footage sampled 
averaging 5.79 dwts. over 39.71 in. equivalent to 230 in.-dwts 


FARM NOOITGEDACHT No. 53.—In addition, a total of 2,004 ft. of 
development was accomplished in the part of this farm which is outside the Mining 
Lease Area. Results were : 

: 735 ft., averaging 23.52 dwts. over 13.84 inches, equivalent 
to 326 in. ~dwts. 
Payable : 375 ft., equal to $1.0 per cent of the footage sampled, averaging 
30.97 dwts. over 18.84 in., equivalent to $83 in.-dwts 





London Office : 11 Old Jewry, E.C.2. 
17th April, 1956. 


For and on behalf of ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED, 


W. E. GROVES, London Manager and Secretary 





Supplement to The Mining Journal—April 27, 1956 


NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 


49 MOORGATE, LONDON, E.C.2. 





Extracts from Mining Companies’ Directors’ Reports for Quarter ended 3lst March, 1956 





WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 


(Registered in the Union of South Africa) 
ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 


Tons milled 213.000, yielding 183,973.59 ounces fine gold. Yield per ton 17.275 dwt 
Per Ton 
Milled 
Ss. Ga 

£2,297,213 215 
$16,389 76 7 


Working Revenue 
Working Expenditure 
WORKING PROFIT £1,480,824 139 1 

NOTE.—Working Revenue does not include an amount of £19,673 received 
during the quarter in respect of gold sold to the South African Reserve Bank for 
the — August, 1955, to January, 1956. 

EXPENDITURE ON CAPITAL ACCOUNT.— £429,367. In addition ex 
penditure on capital account in connection with the Uranium project amounted 
to £189,258. 

TAXATION.— £425,610. 

STATE'S SHARE OF PROFIT. £143,178. 

SILICOSIS.—On account of outstanding liability 

* terminal assessment at 31st March, 1955, £4,247. 

NO. 5 SHAFT.—No. § shaft was sunk a distance of 743 ft. during the quarter 
to a total depth of 1,585 ft. Water bearing ground requiring consolidation by 
means of cementation retarded progress during the quarter 

DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 14,685 ft. The footage sampled amounted to 5,240 ft., all of which proved 
payable at an average value of 19.1 dwts. per ton over an estimated stoping width 
of 42.0 in., equivalent to 802 in.-dwts 


Payment in settlement of 


VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


(Registered in the Union of South Africa) 
ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 
Tons milled 116,500, yielding 42,772.23 ounces fine gold. Yield per ton 7.343 dwts 


Per Ton 

Milled 

s. d 

£532,844 91 6 
322,404 55 4 


£210,440 


Working Revenue ..... 
Working Expenditure . 
WORKING PROFIT 3% 2 

NOTE.—Working Revenue does not include an amount of £5, 282 received 
during the quarter in respect of gold sold to the South African Reserve Bank for 
the period August, 1955, to January, 1956 

EXPENDITURE ON CAPITAL ACCOUNT.—£47,903. 

GOVERNMENT TAXES.—£75,738. 

SILICOSIS.—On account of outstanding liability 
terminal assessment at 3ist March, 1955, £1,346. 

DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 8,975 ft. The footage sampled amounted to 6,175 ft., of which 2,810 ft., equal 
to 45.5 pes cent, proved payable at an average value of 8.4 dwts. per ton over 
an estimated stoping width of 40.2 in., equivalent to 338 in.-dwts 


Payment in settlement of 


VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


(Registered in the Union of South Africa) 





Tons milled 197,000, yield ng 60, 35 S. 46 ounces fine ine gold Yield per ton 6. = dwts. 


estimated stoping width of 37.0 in., equivalent to 392 in.-dwts. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


during the quarter in respect of gold sold to the South African Reserve Bank for 
the period August, 


tributions in respect of terminal assessment at 31st March, 
DEV 


to 9,622 ft. 
to §4.3 per cent, proved payable, averaging 5.8 dwt. over a stoping width of 50.8 in., 
equivalent to 295 in.-dwts. 


THE LUIPAARDS VLEI ESTATE AND GOLD 


MAIN REEF SECTION 


Working Revenue .. 
Working Expenditure 


THE SUB NIGEL LIMITED 


(Registered in the Union of South Africa) 
ISSUED CAPITAL £885,937 IN 1, ™, 875° SHARES OF 10s. EACH 


Per Ton 
Milled 
s. d. 
76 «65 
5S 2 


£752,813 
$43,812 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does not include an amount of £7,799 received 
during the quarter in respect of gold —_ to the South African Reserve Bank for 
the period August, 1955, to January, 19 

EXPENDITURE ON CAPITAL AC COUNT.—-£2,542. 

GOVERNMENT TAXES.—£83,230. 

DEVELOPMENT. — The total footage advanced during the quarter amounted 
to 8,179 ft. The footage sampled amounted to 6,530 ft., of which 1,605 ft., equal 
to 24.6 per cent proved payable at an average value of 10.6 dwt. per ton over an 


£209, 001 21 3 


SIMMER AND JACK MINES LIMITED 


(Registered in the Union of South Africa) 
ISSUED CAPITAL £843,750 IN 6,750,000 SHARES OF 2s. 


Tons milled 303,000, yielding 52,935.31 ounces fine gold. Yield per ton 3.494 dwts 
Per Ton 

Milled 

s. d. 

£660.057 43.7 
617,800 40 10 


£42, 287 


6d. EACH 


2 9 


NOTE.—Working Revenue does not include an amount of f £7, 975 received 
1955, to January, 1956. 
EXPENDITURE ON CAPITAL ACCOUNT.- 
GOVERNMENT TAXES.—£1,380. 
STATE’S SHARE OF PROFIT.—£933. 
SILICOSIS.—On account of outstanding liability 


£1,809. 


Refund of or con- 
1955. Cr. &§ 

/ELOPMENT.—The total footage advanced during the quarter a 
equal 


The distance sampled amounted to 5,920 ft., of which 3,215 ft., 


MINING COMPANY LIMITED 


(Incorporated in England. Head Office : Johannesburg) 
ISSUED CAPITAL £496, it IN 4,969, 105 SHARES OF 2s. EACH 


Tons milled 248,000 Total yield in ounces fine 44,223.47. 
Total yield per ton (dwts.) 3.566 
Per Ton 
Milled 
s. d. 
44 6 
40 8 


£551,493 
503,484 


ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 


Tons milled 303,000, yielding 77.043.56 ounces fine gold. Yield per ton 5.085 dwts 
Per Ton 
Milled 


Working Profit 48,009 3 10 
BIRD REEF SECTION 

Tons milled 117,000. Total yield in ounces fine 4,182.69. 

Working Revenue £52,1 

Working Expenditure 





Working Revenue £965,149 
Working Expenditure 672,347 


WORKING PROFIT 292,802 
149,000 


Working Profit from Uranium (subject to 
adjustment) ...... 


Profit from Uranium (Subject to Adjustment) 


TOTAL WORKING PROFIT 


Working Profit 169,000 
TOTAL WORKING PROFIT 217,009 





NOTE.—Working Revenue does not include an amount of £9,954 received 
during the quarter in respect of gold sold to the South African Reserve Bank for 
the period August, 1955, to January, 1956. 

EXPENDITURE ON CAPITAL ACCOUNT.—Cr. £3,402. In addition 
pe on capital account in connection with the uranium project amounted 
to 

GOVERNMENT TAXES.— £147,230. 

SILICOSIS.—On account of outstanding liability. Payment in settlement of 
terminal assessment at 31st March, 1955, £1,909. 

URANIUM.—The profit for the quarter amounting to £149,000 was arrived at 


before deducting the eaee, loan repayment instalment of £72, 000, made up of 


capital redemption £50,607 and interest £21,393. 

OPMENT.—The total footage advanced during the quarter amounted 
to 11,489 ft. The distance sampled amounted to 8,005 ft., of which 2,585 ft., equal 
to 32.3 per cent, proved payable, averaging 5.5 dwt. over a stoping width of 41.5 i in., 
equivalent to 228 in.-dwts. 


during the quarter in respect of gold sold to the South African Reserve Bank for 
the period A 





NOTE.—Working Revenue does not include an amount of £6,880 received 


1955, to January, 1956 

EXPENDITURE ON CAPITAL ACC OUNT.—Main Reef Section : 

Bird Reef Section : £3,940, making a total of £16,529. 

GOVERNMENT TAXES.—Nil. 

URANIUM.—The profit for the quarter amounting to £169,000 was arrived at 
before deducting the quarterly loan repayment instalment of £77,100 made up 
of capital redemption £53,155 and interest £23,945, 

DEVE LOPMENT.—Main Reef Group.—The total footage advanced on the 
Main pe: Grou _—— to 7,586 ft. The distance sampled amounted to 4,940 
ft. of which 3,41 , equal to 69.1 per cent, proved payable, averaging 5.6 dwts. 
over 4 ~ ing ac As ‘of 46.0 inches, equivalent to 258 in.-dwts. 

eef Group.—The footage accomplished on the Bird Reef Group totalled 
17, 130 > The footage sampled amounted to 4,225 ft. of which 2,650 ft., equivalent 
to ‘62. 7 per cent, proved payable on a combined gold/uranium content. 


£12,589. 
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LIBANON GOLD MINING COMPANY 


(Registered in the Union of South Africa) 


ISSUED CAPITAL £3,968,650 IN _7,931, 300 SHARES OF 10s. EACH 


Tons milled 291,000, yielding 64, 097. 39 or ounces fine . gold. Yield per ton 4.405 dwt. 
Per Ton 

Milled 

s. d 

Working Revenue : £799,978 5 0 
Working Expenditure 645,767 5 
7 


WORKING PROFIT 


NOTE.—Working Revenue does not include an amount of £7,770 received 
during the quarter in respect of gold sold to the South African Reserve Bank for 
the period August, 1955, to January, 1956 

EXPENDITURE ON CAPITAL ACCOUNT.—£151,956. 

GOVERNMENT TAXES.— Nil 

SILICOSIS.—On account of outstanding liability. 
terminal assessment at 31st March, 1955, £3,749. 

DEVELOPMENT.— The total footage advanced during the ees pancuenet 
to 13,112 ft. The distance sampled amounted to 2,890 ft., of which 2,00: , equal 
to 69.4 per cent, proved payable, averaging $.3 dwt. over a one width of 
46.2 in., equivalent to 245 in.-dwts 


£154, 211 10 


Payment in settlement of 


RIETFONTEIN CONSOLIDATED MINES 


(Registered in the Union of South Africa) 


ISSUED CAPITAL £280,563 IN \ 122, 252 ‘SHARES OF Ss. EACH 
Tons milled 78,000, yielding 17, 655. 72 ounces s fine gold. Yield per ton 4. ~ — 
er ion 
Milled 
s. € 
£220,162 Ss 5 
165,185. 4. 4 


£54,977 .. 14 1 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does not include an amount of £2 ,447 received 
during the quarter in respect of gold = to the South African Reserve Bank for 
the period August, 1955, to January, 195 

EXPENDITURE ON C APITAL ACC OUNT.— £439. 

GOVERNMENT TAXES.—-£26,179. 

SILICOSIS.—On account of Outstanding Lishity. 
of terminal assessment at 3ist March, 1955, £873 

DEVELOPMENT. — The total footage ‘advanced during the quarter amounted 
to 4,638 ft. The distance sampled amounted to 1,725 ft., of which 690 ft., equal to 
40.0 per cent, proved payable, averaging 8.0 dwt. over a stoping width of $1.1 in., 
equivalent to 409 in.-dwt. 


Payment in settlement 


FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


(Registered in the Union of South Africa) 
ISSUED CAPITAL £6,067,559 IN 12,135,118 SHARES OF 10s. EACH 


NO. 1 SHAFT.—Towards the end of the quarter construction work on the 
concrete collar for No. 1 Shaft was commenced. 

NO. 2 SHAFT.—The first of the three cementation holes at the site of No. 2 
Shaft was completed at a final depth of 2,240 ft., while the other two had reached 
depths of 2,120 ft. and 1,735 ft. respectively by the end of the period under review 
Cementation through these holes has been carried out satisfactorily 

ROADS.— Work continued on the laying of the main and access roads within 
the mine area. By the end of the quarter the construction of the road from 
Extension No. 6 Virginia Township to the site of No. 2 Shaft was completed 

HOUSING.—The first houses in Virginia Township Extension No. 5 have 
been — and good progress has been made with the building of other houses 
in this are 

MINE BUILDINGS.— Construction work on the buildings for the main store 
and workshops in the vicinity of No. 2 Shaft progressed satisfactorily 

RAILWAYS.—The siding at Glen Harmony has been completed and ts now 
in use 


ROBINSON DEEP LIMITED 


(Registered in the Union of South Africa) 


ISSUED CAPITAL £750,000 IN 2,000,000 “B’ SHARES OF 7s, 6d. EACH 
Tons milled 234,000, vielding 51,254.00 ounces fine gold. Yield per ton 4.381 dwts. 
Per Ton 
Milled 
a & 
S468 
$2 0 
28 


£639,176 
607,856 


£31,320 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does not include an amount of £6,681 received 
during the quarter in respect of gold — to the South African Reserve Bank for 
the period August, 1955, to January, 195 

EXPENDITURE ON CAPITAL ACCOU NT.— £37,901. 

GOVERNMENT TAXES.— £1,000. 

SILICOSIS.—On account of outstanding liability. Refund of excess con- 
tributions in respect of terminal assessment ot 3ist March, 1955. Cr. £8,344, 

DEVELOP iT.—The total footage advanced during the quarter amounted 
to 6,767 ft. The distance sampled amounted to 585 fit., all of which proved payable, 
averaging 6.4 dwts. over a stoping width of 56.0 in., equivalent to 358 in.-dwts. 








WEST WITWATERSRAND AREAS LIMITED 


(Registered in the Union of South Africa) 





ISSUED CAPITAL £840,840 IN 6,726,720 SHARES OF 2s. 6d. EACH 





During the quarter ended 31st March, 1956, drilling operations were confined 
to borehole No. E.9Q on the farm Blaauwbank |. The borehole was advanced 
9S1 ft. to its final depth of 4,507 ft. and completed on the 22nd March, 1956 

Drilling was continued in Ventersdorp Lavas to a depth of 3,638 ft.; followed 
by Upper Witwatersrand quartzites, grits and conglomerates 

The Main Reef was intersected at a depth of 3,950 ft. assaying 3.1 dwts. over 
a correct width of 26 in., equivalent to 81 in-.dwts 

At a depth of 4,297 ft. the borehole passed into quartzites of the Lower 
Witwatersrand System and from these into Jeppestown Amygdaloid at a depth of 
4,472 ft. in which formation it was stopped at a depth of 4,507 ft 

The Carbon Leader horizon is not present having been eliminated by the 
erosional unconformity operative in this sector of the West Wits Line 

The borehole was deflected and re-drilled from 3,868 to 3,951 ft. The Main 
Reef was intersected at a depth of 3,949 ft. assaying 5.7 dwts. over a corrected 
width of 26.5 in., equivalent to 151 in.-dwts 

A second deflection will be carried out from a point approximately 300 ft 
above the Main Reef in order to obtain further intersection of that reef at a point 
further away from the original intersection 


VENTERSPOST GOLD MINING COMPANY 
LIMITED 


(Registered in the Union of South Africa) 





ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 


Tons milled 353,000, yielding 84,692.00 ounces fine gold. Yield per ton 4.798 dwts 
Per Ton 
Milled 
s. d 
59 10 
47 10 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does not include an amount of £9,835 received 
during the quarter in respect of gold sold to the South African Reserve Bank 
for the period August, 1955, to January, 1956 

EXPENDITURE ON CAPITAL ACCOUNT. 

GOVERNMENT TAXES.—£37,436 

SILICOSIS.—On account of outstanding liability 
of terminal assessment at 31st March, 1955, £2,281. 

DEVELOPMENT.— The total footage advanced during the quarter amounted 
to 13,173 ft. The distance sampled amounted to 7,175 ft., of which 4,425 ft., equal 
to 61.7 per cent, proved payable, averaging 6.3 dwts., over a stoping width of §1.2 
in., equivalent to 323 in.-dwts. 


£1,056,625 
845,212 


~ €211,413 12 0 


—£34,875. 


Payment in settlement 


DOORNFONTEIN GOLD MINING COMPANY 
LIMITED 


(Registered in the Union of South Africa) 


ISSUED CAPITAL £4,914,000 in 9,828,000 SHARES OF 10s. EACH 


Tons milled 164,500, yielding 66,543.08 ounces fine gold. Yield per ton 8.090 d 
Per To on 
Milled 


s. d 
£829,492 100 10 
579,085 70 «S$ 


Working Revenue 
Working Expenditure 
WORKING PROFIT £250,407 2 6S 

NOTE.—Working Revenue does not include an amount of £7,612 received 
during the quarter in respect of gold sold to the South African Reserve Bank for 
the period August, 1955, to January, 1956 

EXPENDITURE ON CAPITAL ACCOUNT.—-£177,256 In addition 
expenditure on capital account in connection with the uranium project amounted 
to £31,102. 

GOVERNMENT TAXES.—Nil 

SILICOSIS.—On account of outstanding liability 
terminal assessment at 31st March, 1955, £2,104 

Dev t.—The total footage advanced during the quarter amounted to 
1S,110 ft. The footage sampled amounted to 3,325 ft., of which 3,120 ft., equal 
to 93.8 per cent, proved payable at an average value of 9.0 dwt. per ton over an 
estimated stoping width of 40.0 in., equivalent to 360 in.-dwt 

In addition 259 ft. of exploratory development was carried out under prospect- 
ing permits outside the northern boundary of the mine 

World Tunnelling Record.—A new world record for hard rock underground 
tunnelling has been established at the Company's Mine when a total of 1,508 ft 
was advanced in a haulage in 26 days ended the 27th March, 1956 


Payment in settlement of 





NOTES.—The development returns of the above Companies show the actual 
sampling results ; adjustments which may be Yequired when estimating ore reserves 
have not been applied. 

Taxation.—In his budget speech on 1 Sth March, 1956, the Minister of Finance 
gave notice that as from Ist January, 1956, the rate of tax on income from gold 
mining would be reduced by 4.762 per cent by the substitution of the formula 
y=60 360 for the formula y =63 78 where x is the ratio, expressed as a per- 

x “ 
centage, which the taxable income bears to recovery and y is the percentage of 
taxable income payable to the Government 

Copies of the Reports, giving the percentage payability on each reef, may be 
obtained on application. 
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THE CENTRAL MINING — RAND MINES GROUP 


South African Mining Companies’ Directors’ Reports for Quarter ended 3ist March, 1956 
Office of the London Secretaries: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any ad- 
justments which may be necessary when estimating ore reserves at the end of the respective financial years 








BLYVOORUITZICHT GOLD MINING CROWN MINES, LIMITED 
COMPANY, LIMITED 


Ore milled 844,000 tons Yield 135,183 oz. fine Yield per ton 3.203 dwt 

Ore milled 311,000 tons. Yield 175,427 oz. fine. Yield per ton 11.281 dwt Per Ton 
Per Ton Milled 

Milled s. d 

s. d. | Working Revenue £1,686,5.36 > i 

Working Revenue _. £2.189.071 140 10 | Working Expenditure 1,576,054 37.4 


Working Expenditure 950,553 61 2 ; : : 
WORKING PROFIT £110,482 , *% 
WORKING PROFIT ; ‘ . £1,238,518 79 «#68 ‘ 
Allowing for additional revenue received during the quarter in respect of 
Allowing for additional revenue received during the quarter in respect of | sold sold to the Reserve Bank for the period August, 1955/January, 1956, £17,638, 
gold sold to the Reserve Bank for the period August, 1955/January, 1956, £21, 868, ndry revenue £13,700 and adjustment of Outstanding Liabilities Trust Fund 
profit from uranium (subject to adjustment) £277,164, and sundry revenue | (Credit) £27,700, Total Profit was £169,520. 
£20,400, less adjustment of Outstanding Liabilities Trust Fund (Dr.) £6,500 TAXATION AND LEASE CONSIDERATION.— £24,000. 
Total Profit was £1,551,450. | CAPITAL EXPENDITURE on equipment etc. (net) (Dr.) £1,400 and property 
‘Uranium Loan Account quarterly instelnent (Dr.) £124,700, made up of | (Dr.) £200 
Capital £91,100 and Interest £33,600. No allowance has been made for this DEVELOPMENT totalled 20,513 ft ; E a ie 
payment in arriving at the estimated uranium profit shown above PAYABLE DISCLOSURES 
_ Capital expenditure on shaft sinking, equipment, etc., amounted to £147,500 : 
which includes £26,800 expended in connection with the uranium and sulphuric Channel Channel 
acid plants. Reef F ootage Feet x Value Width 
Taxation and Lease Consideration was £738,900. Sampled Dwt 
DEVELOPMENT totalled 12,885 fi Main Reet 6,760 
PAYABLE DISCLOSURES *Main Reef Leader 4,160 
| South Reef 2 
Channel Channel Kimberley Reef 2,570 
Reef Footage Feet » 4 Value Width - 
Sampled dwt In | Totals and Averages 13,700 4.550 33.2 2 , 
Carbon Leader ’ a 4,310 4,220 97.9 120.6 * NOTE Includes 1,400 ft. sampled in Shaft Pillar areas, of which 360 ft 
equal to 25.7 per cent were payable, averaging 39.2 dwt. over a channel width of 
a = 18 in 


CITY DEEP, LIMITED 


DURBAN ROODEPOORT DEEP, LIMITED 


Ore milled 433.000 tons Yield 84,268 oz. fine. Yield per ton 3.892 dwt 


< Ore milled 528,000 tons Yield 90,287 oz. fine Yield per ton 3.420 dwt 
Working Revenue £1,050.891 7 Per Ton 
Working Expenditure . . - 1,042,604 | Milled 
| 8. d 
WORKING PROFIT oi ‘9 we ° £8,287. 5 | Working Revenue £1,126,764 42 8 
Working Expenditure 979,400 37 1 
Allowing for add tional revenue received during the quarter in respect of ‘ 
gold sold to the Reserve Bank for the period August, 1955/January, 1956, £11. 605, WORKING PROFIT £147,364 5 7 
sundry revenue £6,200 and adjustment of Outstanding Liabilities Trust Fund ; 
(credit) £6,100. Total Profit was £32,192. Allowing for additional revenue received during the quarter in respect of 
Capital Expenditure on equipment, etc. (Net) (Dr.) £22,200, Property (Dr.) | gold sold to the Reserve Bank for the period August, 1955/ January, 1956, £11,549, 
3 : } sundry revenue £7,300 and adjustment of Outstanding Liabilities Trust Fund 
The tonnage milled was adversely affected by breakdowns of the winders | (Credit) £4,000, Total Profit was £170,213. 
at No. 4 Vertical Shaft and No. IF Sub-incline Shaft. The winders are now | TAXATION.— (Dr.) £29,500. 
operating normally | CAPITAL EXPENDITURE on shaft sinking and equipment, etc. (met) (Dr.) 
DEVELOPMENT. totalled 14,219 ft | £30,300. 
PAYABLE DISCLOSURES DEVELOPMENT tota!led 13,530 ft 
| PAYABLE DISCLOSURES 
Channel Channel 
Reef Footage ‘Feet %e a ue Width Channel Channel 
Sampled In oe Footage Feet yA Value Width 
Main Reef 1,220 380 31. 5 §2 | Sampled Dwt In 
Main Reef Leader : 3,990 1,870 . 39 Main Reef 3,170 1,300 / 9.0 41 
South Reef .. nye 3,800 1,370 36. ‘ 45 |} South Reef 740 400 . 48.7 7 
- - - | K mberley Reef 3,430 2,090 60.9 75 51 
Totals and Averages ae 9,010 3,620 \ ‘ 43 
Totals and Averages 7,340 3.790 51. 8.7 43 


CONSOLIDATED MAIN REEF MINES 
AND ESTATE, LIMITED MODDERFONTEIN EAST, LIMITED 


Ore milled 489,000 tons Yield 69,817 oz. fine. Yield per ton 2.856 dwt 
7 Ton Ore milled 394,000 tons Yield 40,787 o7. fine Yield per ton 2.070 dwt 
illed 
s. d. | Per Ton 
Working Revenue ; £870.601 m= 6 6 tCT Milled 
Working Expenditure 840,321 34. 4 s. d 
Working Revenue £509,602 25 il 
WORKING PROFIT ; . are £30,280 1 3 | Working Expenditure . 494,040 2 1 
Allowing for additional revenue received during the quarter in respect of WORKING PROFIT... £15,562 0 10 
gold sold to the Reserve Bank for the period August, 1955/January, 1956, £9,014, 
sundry revenue £5,100, and adjustment of Outstanding Liabilities Trust Fund Allowing for additional revenue received during the quarter in respect of 
(credit) £7,200, Total Profit was £51,594. gold sold to the Reserve Bank for the period August, 1955/January, 1956, £5,097, 
TAXATION.— £3,000. sundry revenue £3,200 and adjustment of Outstanding Liabilities Trust Fund 
SALE OF PROPERTY.—(Credit) £300. (Credit) £100, Total Profit was £23,959. 
DEVELOPMENT totalled 5,442 feet. TAXATION AND MINERAL LEASE CONSIDERATION.— £3,900. 
PAY ABLE DISCLOSURES The Company applied to the Mining Leases Board recently for a lease of the 
ee undermining rights of an additional area in extent approximately nine mining 
Channel c hannel claims adjoining the north-western boundary of its existing lease area on the farm 
Reef Footage Feet Value Width Klipfontein ne Le District Benoni, and has received advice that the application 
Sampled Dwt. In has been appr 
Kimberley Reef .. + 530 130 . 3.6 60 DEVELOPMENT totalled 1,842 fi 
Bird Reef .. os . 230 170 4. 3x7 PAYABLE DISCLOSU RES 
South Reef . 5 A 440 30 . 9. 6 Panne CRE sdasbine ae 
Main Reef Leader | ve 2,310 1,010 4 40. il Channel Channel 
Main Reef .. , - 580 180 J 5. 36 Reef Footage a % Value Width 
7. 


Sampled Dwt. In. 
Totals and Averages ms 4,090 


° 








21 Main Reef Leader ™ 1.650 430 26.1 63 32 
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EAST RAND PROPRIETARY MINES, LIMITED 


Ore milled 617,000 tons Yield 160,420 oz. fine Yield per ton §.200 dwt 
Per Ton 

Milled 

s d. 


£2,000,694 64 «10 
1,472,613 a7. 9 


Working Revenue 
Working Expenditure 
WORKING PROFIT £528,081 ? s 
Allowing for additional revenue received during the quarter in respect of gold 
sold to the Reserve Bank for the period August, 195S/January, 1956, £20,327, 
sundry revenue £9,900 and adjustment of Outstanding Liabilities Trust Fund 
(credit) £15,500, Total Profit was £573,808 
TAXATION.(Dr.) £184,300. 
CAPITAL EXPENDITURE. on Shaft Sinking and Equipment, etc. (Net) (Dr.) 
£129,500. Purchase of Claims (Dr.) £600. 
DEVELOPMENT totalled 11,933 ft 
PAYABLE DISCLOSURES 
Channel Channel 
Value Width 
Dut In 


Reet Footage Feet 
Sampled 

Main Reef ‘ 
Composite Reef 2,460 1,280 
South Reef 830 570 


Totals and Averages 3,420 1,850 $4.1 15.6 28 
ar East Ventilation Shaft (previously referred to as the Far East Vertical 
Shaft) was sunk 682 fi. to a total depth of 2.059 ft. below the collar 


§2.0 20.2 24 
68.7 o1 x7 





ROSE DEEP, LIMITED 


Ore milled 134,000 tons Yield 22,248 oz. fine » 3.321 dwt 
Per Ton 
Milled 
Ss c 
£227,540 41 
270,900 40 


Working Revenue 
Working Expenditure 


WORKING PROFIT £6.640 1 0 


Allowing for additional revenue received during the quarter in respect of 
gold sold to the Reserve Bank for the period August, 1955/January, 1956, £3,118, 
sundry revenue £2,000, and adjustment of Outstanding Liabilities Trust Fund 
(Credit) £5,500, Total Profit was £17,258. 

TAXATION.— £800. 
CAPITAL EXPENDITURE on Trade Investments £600 
DEVELOPMENT totalled 2,152 ft 
PAYABLE DISCLOSURES 
anne! Channel 
Footage Feet Value Width 
Sampled t In 
North Reef 
Main Reef 220 25.0 59 
Composite Reef 80 
South Reef 490 


Totals and Averages : 790 











CAPITAL at 3st March 1956—£4,500,000 in Ss. shares, all issued, fully paid 
6°. Registered Unsecured Redeemable Notes £12.0609 


Ore Milled 236,000 tons Yield 93,450 o7. fine Yield per ton 7.919 dwt 


Per Ton 

Milled 

s d 

£1,165,823 98 869 
686.708 $8 2 


- 


Working Revenue 
Working Expenditure 
WORKING PROFIT 479,115 40 =«67 

Allowing for additional revenue received during the quarter in respect of 
gold sold to the Reserve Bank for the period August, 1955 January, 1956, £10,513 ; 
profit from uranium (subject to adjustment) £281,000 and sundry revenue £2.900, 
less adjustment of Outstanding Liabilities Trust Fund (Dr.)} £1,800 and interest on 
redeemable notes £200 Total Profit was £771,528. Taxation £100. 


URANIUM LOAN ACCOUNT. Quarter! y £94,900 made up of 
Capital £68,400 and interest £29,500 

No allowance has been made for this payment in arriving at the estimated 
profit from uranium shown above 


instalment Dr 





HARMONY GOLD MINING COMPANY LIMITED 


CAPITAL EXPENDITURE.—Capital!l expenditure on property 
(Net). amounted to £486,800 which includes £$2,300 expended in 
the uranium plant 

TWIN FOOTWALL HAULAGES.—The cementation of a second and third 
water-fissure retarded progress in the 17 level twin havlages, where the advance 
for the quarter totalled 1,554 ft. A total of 32 boreholes have so far been drilled 
from these haulages up to the Basal Reef, and in four of these holes, as previously 
reported the reef was not fully developed, possibly due to an erosion channel or to 
an area of elevated footwall. The 32 boreholes averaged 15.12 dwt. per ton over a 
channel width of 25 in., equal to 378 in.-dwt. The drilling of prospecting holes 
to the reef has been temporarily suspended whilst the twin haulages advance 
through the water-fissure zone at present being traversed 

No. 2 SHAFT.— Installation of the permanent hoists is making satisfactory 
Progress and the erection of the headgear is scheduled to 
April, 1956 


DEVELOPMENT totalled 14,202 ft 


equipment, etc 
connection with 


commence early in 

Concreting of the shafi collar and personnel tunnels was completed 
PAYABLE DISCLOSURES 

Channel 

Footage Feet alue Width 
Sampled t In 
6,270 5,070 80.9 14.97 32 


Reet 
Basal Reet 








INVESTORS 


IN MINING 


and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested ; thus enabling them to watch over the progress of their 
existing shareholdings and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all the information required 





MOODYS SERVICES LTD., 


For details and samples of these services, write to:— 


King William St. House, London, E.C.4 








%& While a mine is at the development stage, it is of vital 
importance to have a visual picture of its position in 
relation to the field as a whole. Otherwise the quarterly 
results published by the companies lose much of their 
significance. 


¥ Results reported from adjacent mines often have a 
direct bearing on the one in which you are interested, 
which, however can only become apparent if you have 
clearly in mind the position of all the properties in 
relation to one another. 





MAPS OF THE 0.F.S. AND KLERKSDORP FIELDS 


¥*& The 
performs this service most effectively, both for the Orange 


Technical Map Service, located in Johannesburg, 
Free State and Klerksdorp fields. These maps and their 
accompanying statistical handbooks show 


the exact position of each mine on the field 
where in each property boreholes have been or 
are being sunk, how far they have gone and what 
the core recovery has been on reef intersection 
—what shafts are being sunk, how far they have 
gone and what the final depth is expected to be. 


The Technical Map Service publishes maps and handbooks for 
THE ORANGE FREE STATE and KLERKSDORP GOLDFIELDS 


Obtainable in London from The lining Journal Price 25s. each (plus 1s. postage) 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 3lst MARCH, 
! 


1956 


All companies mentioned are incorporated in the Union of South Africa 








WEST RAND CONSOLIDATED MINES, LTD. 


West 
Plant 


Combined 
Plants 
680,000 
69,254 
2.04 


North and 
South Plants 

462,000 218,000 

60,065 9,189 

2.60 0.84 


Ore Milled—tons. . 

Gold Produced—ounces fine 

Recovery per ton—dwt. 

WORKING REVENUE AND EXPENDITURE : 

Net Profit from Uranium, being Gross Revenue £ 
less recovery costs (subject to adjustment) 

Revenue from Gold : ; ; 


TOTAL WORKING REVENUE 
Working Costs (Gold only) 416,964 


WORKING PROFIT/LOSS (Loss)1,353 648,332 
Sundry Revenue .. : as 36,566 382 


TOTAL PROFIT.. £35,213 


t 
951,000 
861.457 

1,812,457 
1.165.478 


646,979 
36,948 


t 
. 951,000 
747,161 114,296 
747,161 1,065,296 
748,514 


£683,927 


Working Revenue—per ton milled 
Working Costs—per ton milled ; 
Working Profit/Loss — per ton milled. 
Additional revenue received during the quarter in respect of gold sold to the 

Reserve Bank for the period August, 1955/January, 1956- ee 
Provision for Taxation .. £264,000 
Capital Expenditure (excluding Uranium Plant) 5 ; £85,490 
Ninth quarterly instalment towards repayment of Uranium Loan 

Funds received up to 31st December, 1954 signees up of —_— 

£54,416 and Interest £20,056). £74,472 


URANIUM PRODUCTION.—Capital Expenditure on the uranium and related 
plants was £29,784, which amount has been fully met from loan funds 


DEVELOPMENT.—Ti ¢ total footage advanced during the quarter was 30,221 ft., 
of which 16,247 ft. were acc »mplished on the Bird Reef Series, and 13,974 ft. on the 
Main, Livingstone and Kimberley Reef Series. Of the latter footage 6,050 ft. were 
sampled, giving the results shown. 

Footage Percentage Av. value Reef Channel In.- 

Payable Payable dwt. width, in. dwt 
Main Reef .. * Be 1,760 68.88 9.42 41.07 387 
South Reef .. ‘ie ae 675 47.04 7.43 24.64 183 
Livingstone Reef. 1,025 49.76 6.04 44.81 271 
Kimberley Reef ts = — — - - - 


3,460 $7.19 





Totals 8.02 38.98 313 
The above values represent actual results of samp ing, no allowance having 
been made for any reductions which, subsequently, may be considered necessary 
when compiling the ore reserve. 

Of the 16,247 feet advanced on the Bird Reef Series, 6,470 ft. were sampled of 
which 5,450 ft., equivalent to 84.23% proved payable on a combined Gold 


Uranium content. 


STILFONTEIN GOLD MINING CO. LTD. 


Tons Milled 257,000 Gold Produced (oz. 


Recovery per ton (dwt.) 7.858 


fine) 100,973 


Per Ton Per Oz 
mi'led fine 

97/11.9 249/4.9 
$1/6.5 131/2.3 


46,5.4 


GOLD : 

Working Revenue 
Working Cost 
WORKING PROFIT 


URANIUM AND ACID : 
Working Profit (subject to adjustment) . . 


TOTAL WORKING PROFIT. 


£1,259,194 
662,346 


£596,848 118/2.6 


176,157 


Additional revenue received during the quarter in respect of gold sold to 
= — Bank for the period August, 1955, to January, 1956, amounted to 
£ 
Capital Expenditure—Gold £212,961 
Capital Expenditure—Uranium £72,010 
Capital Expenditure—Acid an + = £90,854 
Uranium and Acid Loans Repayment, Instal ments, 

Interest .. £153,240 
Amortisation contributions received from other participants in the 
Uranium Joint Production Scheme . . £63,540 

The extensions to the contact acid plant ‘toa capacity of 225 tons per day 

were completed and full-scale production of sulphuric acid commenced in January, 


Capital and 


An amount of £11,000 in respect of development footage in excess of that 
required to maintain milling operations at the present rate has been charged to 
Capital Account and is included in the total of £212,961. 


REDUCTION PLANT.—The extension of the reduction plant to a capacity of 

115,000 tons per month has been completed. The milling rate of 90,000 tons 

achieved in March is commensurate with the native labour complement then 

available. 

DEVELOPMENT.—The total footage advanced during the quarter was 9,848 ft 

Of this total, 3,401 ft. were on reef and 3,325 ft. were sampled, giving the following 

results :— 

value Reef Channel In.- 

Width (in.) dwt. 
a 561 


Footage Per cent Av. 
Payable Payable dwt./ton 
Vaal Reef 2,975 89.5 136.8 


SHAFT SINKING.—During the quarter the Margaret Shaft was sunk a further 
188 ft. to a total depth of 3,747 ft. The Vaal Reef was intersected at a depth of 
3,625 ft. below the collar. The reef was sampled at intervals of 5 ft. around the 
perimeter of the shaft, resulting in an average value of 25.0 dwt. per ton over a 
channel width of 9.0 in., equivalent to 225 in.-dwt. 





BUFFELSFONTEIN GOLD MINING CO. LTD. 


SHAFT SINKING.—The Pioneer Main Shaft reached its final depth of 5,242 ft. 
during February, 1956. Equipping of the shaft was commenced and the head-gear 
was modified to accommodate four of the six permanent sheaves and two tem- 
porary sheaves for the equipping period 
DEVELOPMENT.—Pending the completion of equipping the Main Shaft for 
large-scale hoisting, development continued on a limited scale from the Pioneer 
Ventilation Shaft Full scale development is scheduled to commence towards the 
middle of the year. The total footage advanced during the quarter was 2,642 ft., 
of which 596 ft. were on Vaal Reef. 530 ft. were sampled, giving the following 
results : 
Footage Per cent Av. value a Channel In.- 
Payable Payable dwt./ton Width (in.) dwt. 
Vaa Reef , 530 100.0 9.19 47.9 
In addition, 1,179 ft. were advanced in the development of the main ore and 
waste pass systems between 8 and 14 Levels 
REDUCTION PLANT.—The erection of the plant continued to progress satis- 
factorily during the quarter. It is anticipated that trial milling will commence 
during the latter half of the year 
c IC POWER SUPPLY.— 
for the present scale of operations. 
COMPRESSED AIR SUPPLY.—An adequate supply of compressed air has been 
maintained by means of the joint arrangement between Stilfontein and this mine 
The erection of the first compressor unit of 35,000 c.f.m. capacity is progressing 
EUROPEAN HOUSING.—In Stilfontein Township the Company owns 227 
houses and the single quarters block comprising 80 rooms. A further 47 houses 
are in process of erection in the Township and a start has been made on the first 
25 houses to be bui t on the mine property 
NATIVE HOUSING.—In the permanent compoung accommodation is available 
for 2,628 labourers. 
LABOUR. — The number of employees in service as at the 31st March, 1956, was as 
follows : 


The electric power supply has been adequate 


Company 
381 


1,800 887 
Capital expenditure for the quarter amounted to 


Contractors 
Europeans 196 


Natives ss 
CAPITAL EXPENDITURE. 
£1,014,244. 


ELLATON GOLD MINING CO. LTD. 


Tons milled 94,000 Gold produced (oz. fine) 22,730 
Recovery per ton milled (dwt.) 4.836 

Per Ton Per Oz 
milled fine 
60/3.4 2493.7 
402.6 166/3.9 


20/08 82/118 


GOLD 
Working Revenue 
Working Cost 


WORKING PROFIT 


URANIUM : 

WORKING PROFIT (subject to adjustment 
and after deduction of amounts paid in respect 
of the use of the Stilfontein Plant) 


TOTAL WORKING PROFIT 


£283,342 
£189,026 


£94,316 


£38,919 
£133, 235 


Additional revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period August, 1955, to January, 1956, amounted to £3,258. 
Capital Expenditure (gold) ; £2,886 
Capital Expenditure (uranium) £130 
Uranium Loan Repayment Instalment, Cc apital and Interest. £16,112 
Amortisation Contributions received from other participants in the 

Uranium Joint Pumping Scheme __.. £12,052 
DEVELOPMENT.—The total footage adv anced during the quarter was 4,167 ft 
Of this total 2,309 ft. were on reef and 2,260 ft. were sampled, giving the following 
results : 

Footage Per cent Av. value Channel Reef In.- 

Payable Payable dwt./ton Width (in.) dwt 

Vaal Reef 680 33.3 10.6 26.8 285 
Leader Reef 35 15.9 8.6 30.3 261 
Total 718 27.0 284 


31.6 10.5 


STH. ROODEPOORT MAIN REEF AREAS LTD. 


Ore milled, tons 81,500 Gold produced, oz. fine, 18,730 
Recovery per ton, dwts. 4.596 

WORKING REVENUE AND EXPENDITURE : 

Per Ton 
milled 
shgs 
$7.17 
41.54 


£ 
232,979 
169,288 


Working Revenue 
Working Costs 


WORKING PROFIT 63,691 15.63 
2,229 


£65,920 


Sundry Revenue 
TOTAL PROFIT 


Additional revenue received during the quarter in respect of gold sold to the 
Reserve Bank fot the period August, 1955; January, 1956—£2,326. 
Provision for Taxation 
Capital Expenditure 
DEVELOPMENT : 

Total Footage 


£20,200 
£9,153 


Footage Percentage Value Width = In.- 

footage sampled payable payable dwt./ton in dwt. 

7.955 3,265 1,260 38.6 8.2 3%” 246 

The above values represent actual results of sampling, no allowance having 

been made for any reductions which, subsequently, may be considered necessary 
when compiling the Ore Reserve. 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


Mining Companies’ Directors’ Reports for Quarter Ended 31st March, 1956 





PRODUCTION.—Tons crushed 36,854. 

Estimated Profit from Antimony and Gold £250,753 
ADDITIONAL REVENUE.—Additional revenue received during the quarter in 
respect of gold sold to the Reserve Bank, for the period August, 1955 to January, 
1956—£147. 

TAXATION.—£73,000 in respect of profits amounting to £250,900 for the three 
months ended 31st March, 1956. 


Following are the reports on work done during the quarter ended 31st March, 1956 


ANGLO-TRANSVAAL COLLIERIES, LIMITED 


The Sales Output of the Subsidiary Collieries controlled by this Company for the quarter ended 31st March, 1956, totalled 281,890 tons 


CONSOLIDATED MURCHISON (TRANSVAAL) GOLDFIELDS & DEVELOPMENT COMPANY, 
LIMITED 


CAPITAL EXPENDITURE.—£3,257. 


DEVELOPMENT.—During the quarter the development footage accomplished 
amounted to 4,055 ft., all of which was developed in connection with the antimony 
gold ore bodies 


1,210 ft. were sampled, and 360 ft. equal to 30 per cent., proved to be payable 
on account of the combined antimony and gold content 





PRODUCTION. 
Revenue from Gold 
Working Costs 


Tons milled $9,380, yielding 17,420 ounces fine of gold 


£217,045 
£176,988 


£40,057 
£4,417 


Working Profit 
Sundry Revenue 


Total Profit for Quarter 





PRODUCTION.—Tons milled : 165,000, yielding 77,654 ounces fine of gold 
Per Ton Milled 
£968,030 ‘ 


11s. 
£547,150 


66s. 4d. (140s. 11d. 
; 1 - ——————-per ounce fine) 

Working profit £420,880 Sis. Od. 
Sundry revenue £ 9,500 Is. 2d. 
.. £430,380 52s. 2d. 

Working costs per ton, 66s. 4d., include 10s. 6d. in respect of development 
expenditure. 
ADDITIONAL REVENUE.—<Additional revenue received during the quarter in 
spars of gold sold to the Reserve Bank for the period August, 1955/January, 1956, 
£8,873. 
LOAN INTEREST.—Interest amounting to £30,134 on loans raised by the Com- 
pany, has not been taken into consideration in calculating the total profit shown 
above 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—Nil. 
CAPITAL EXPENDITURE.—Total for the quarter £813,387. This amount 


includes £114,517 on development in excess of the footage required to maintain 
milling Operations at the present scale, and £512,264 on the uranium plant 


Revenue from Gold 
Working Costs 


Total Profit for Quarter 





£44,474 5 


EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 


ADDITIONAL REVENUE.— Additional revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the period August, 1955/January, 1956, 
£ 


2,168. 
TAXATION.— £11,600 in respect of mining profits amounting to £137,611 for the 
nine months ended 31st March, 1956 
CAPITAL EXPENDITURE.—The net amount charged to Capital Expenditure 
during the quarter amounted to £11,676. 
DEVELOPMENT.—Footage advanced amounted to 10,078 ft 
SHAFT SINKING.—Agnes Gold Mine.—The Cesca Sub-Vertical Shaft was sunk 
99 ft. to a tota depth of 169 ft. below the 17th level 


HARTEBEESTFONTEIN GOLD MINING COMPANY, LIMITED 


DEVELOPMENT.—Footage advanced 20,005 ft 
Sampling results of development on Vaal Reef at No. 1 Shaft 

Footage sampled 
Channe! width—inches 
Inch-dwts. ; 
PAYABLE FOOTAGE SAMPLED : 
Payable footage 
Percentage payable 
Channel width—inches 
Inch-dwts. 

(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
REDUCTION PLANT.—Extensions to this plant are proceeding satisfactorily 
URANIUM PLANT.—Construction work is proceeding satisfactorily 
HOUSING.—European : Work on extensions to the single-quarters is nearing 
completion. Additional houses and a block of flats are being built 

Native : Extensions to the compound accommodation are nearing completion 
The permanent Police Barracks have been completed. Permanent compound 
administration buildings are being erected 
MINE BUILDINGS AND PLANT.—The 35,000 cubic ft. per minute compressor 
is in commission. A fourth 600-case explosives magazine and a second capped-fuse 
store were Constructed. 

LABOUR.—The labour strength at the end of the quarter was 
Natives ; 4,395. 


Eurepeans : 615 





PRODUCTION.—Tons milled : 231,000, yielding $0,487 ounces fine of gold. 
Per Ton Milled 
£629,104 


S4s. 6d. 
£573,164 49s. 7d. (227s. 7d. per 


— - —— ounce fine) 
£ $5,940 4s. iid. 
£ 9,250 9d. 


£ 65,190 Ss. 8d. 


Revenue from Gold 
Working costs . 


Workin 
Sundry 
Total Profit from Gold Production .. 
Estimated Profit from Uranium Pro- 

duction , ee ee is 
Estimated Profit from Acid Production 


Total Profit for Quarter 


Profit 
evenue 





£233,490 
£ 73,974 
£372,684 


Working costs per ton 49s. 7d., include 8s. 4d. in respect of development 


pee ‘ ig 
ADDITIONAL REVENUE.—<Additional revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the period August, 1955/January, 1956 


—£5,987. 
INTEREST AND LOAN REPAYMENTS.—The following amounts have not 


been taken into consideration in calculating the profit shown above :— 
Housing Loans and Bank 


re 

Overdraft— Interest ee il - ~ 

Leans obtained for Acid Production—Interest . - £16,680 
—Loan repayment £37,070 

£53,750 


Loans obtained for Uranium Production .. 7 : £ Nil 


TOTAL £121,420 


£67,670 





VIRGINIA ORANGE FREE STATE GOLD MINING COMPANY, LIMITED 


TAXATION AND GOVERNMENT'S SHARE OF PROFITS.—Ni! 

CAPITAL EXPENDITURE.— Total for quarter £576,688. This amount includes 

£85,842 on development in excess of the footage required to maintain milling 

operations at the present scale and £278,826 on uranium and acid plants 

SHAFT SINKING.— No. 1 Shaft, which is being deepened to serve the 31st level, 

was sunk 62 ft. to a depth of 4,291 ft. below the collar. 
The shaft was concrete lined to a depth of 4,248 ft 

lished during the quarter. 
EVELOPMENT—Footage advanced : 12,301 ft 

Sampling results of development on Basal and Leader Basal Reefs 
Footage sampled : : 5% 4,740 
Channel width—lInches ‘ _ : 30.1 
Inch-Dwt. 289 
PAYABLE FOOTAGE SAMPLED 
Payable footage 3,040 
Percentage payable 64.1°, 
Channel width—Inches 2s - 28.3 
Inch-Dwt. 404 
(The above results are based on actual sampling. No allowance has been 

made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 

REDUCTION PLANT.—Extensions to the plant to provide a milling capacity of 

,000 tons per month are nearing completion. 

URANIUM PLANT.—Extensions to the plant were completed during the quarter 

and treatment of concentrates pumped from the Merriespruit Mine was com- 

menced. 

ACID PRODUCTION.—Acid production during the quarter was curtailed due to 

the closing down of the plant for annual overhaul. 

HOUSING.—The programme to provide a total of 494 permanent houses for 

European employees is nearing completion 

LABOUR.—The labour strength at the end of the quarter was : 

Natives : 5,278. 


, of which 22 ft. was accom- 


-Europeans: 821. 





(Continued on page 14) 
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MERRIESPRUIT (ORANGE FREE STATE) GOLD MINING COMPANY, LIMITED 


PRODUCTION.—The production of gold and the treatment of uranium-bearing 
slimes at the Virginia Mine commenced officially with the month of March, 1956 
Tons milled : 75,000, yielding 16,948 ounces fine of gold. 


Per Ton Milled 
Revenue from gold 5 . £211,354 4d. 
Working Costs : . £168,750 Od. (199s. 2d. per 


—-- ounce fine) 
£ 42,604 
£ 2,829 


£ 45,433 


Working Profit 
Sundry Revenue 
Total Profit from Gold Production 
Estimated Profit from Uranium Pro- 

duction £ 4,615 
Total Profit for Quarter 


Working costs per ton, 45s. 0d., include. Ss. 8d. in respect of development 
expenditure. 
INTEREST AND LOAN REPAYMENTS.—The following amounts have not 
been taken into consideration in calculating the profit shown above 

Debenture and Loan Stocks, Bank Overdraft—Interest £21,820 
Loans obtained for Uranium Production— 

Interest ; aA os 


Loan repayment £ Nil 


TOTAL £21,820 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.— Nil. 
CAPITAL EXPENDITURE.—Net expenditure for quarter £690,801, after credit- 
ng £61,765 received from the sale of 4966.21 ounces fine of gold recovered during 
the trial milling period. The expenditure for the quarter given above includes 
£36,815 on development in excess of the footage required to maintain milling 
operations at the present scale and £126,328 on uranium plant. 

The net Capital Expenditure, including preliminary expenses incurred up ull 
the date of production, was £9,721,841. Included in this amount is a total of 
£291,706 on uranium plant. 


DEVELOPMENT.—Footage advanced 9,427 feet. 
Sampling results of development on Leader and Basal reefs : 
Basal 


Reef 
3,435 


Totals and 
Averages 
Footage sampled 
Cc — — 
Inch-dw 
PAY ABLE FOOTAGE SAMPLED : 
Payable footage 
Percentage payable 
Channel width—inches 
Inch-dwts 
_ (The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


REDUCTION PLANT.—Official production was commenced at the full capacity 
of the plant, of 75,000 tons per month. The reef-picking section of the plant was 
completed during the quarter 


FLOTATION PLANT.— Construction work on this plant was sufficiently advanced 

to permit of trial operations being commenced during February, 1956. Production 
of uranium and pyrite bearing concentrates was commenced with the month of 
March, 1956. Tests are being carried out in order to determine the optimum con- 
centration rate 


MINE BUILDINGS AND PLANT.—No. I Shaft. 

feet per minute compressor is nearing completion 
Extensions to the winder house were completed and erection of the additional 

permanent winder is nearing completion The equipping of the transfer level 

was completed. The installation of permanent pumping arrangements is proceed- 

ing. Two additional 60,000 gallons per hour clear water pumps are in operation 

and three mud pumps are being installed 

HOUSING.— European : 27 houses were completed during the quarter, bringing 

the total built to 326 houses and work is proceeding on a further §2 houses 
Native : Good progress was made with the erection of additional rooms in the 

permanent compound 

LABOUR.—The labour strength at the end of the quarter was 

Natives : 4,164. 


inches 


Erection of the 25,000 cubic 


Europeans: 522. 





MIDDLE WITWATERSRAND (WESTERN AREAS) LIMITED 


MINERAL RIGHTS.—The Company retains its interests in Mineral Rights in the 
Virginia and Odendaalsrus Districts of the Orange Free State and in the Klerksdorp 
District of the Transvaal. 

Further mineral option contracts were acquired in the vicinity of the town of 


Leslie and the Company now holds contracts over approximately 82,700 morgen 
in the general vicinity of the towns of Delmas and Leslie and in the Standerton 
District of the Transvaal Province 

PROSPECTING.—Drilling operations have been commenced in the Leslie area. 


NEW KLERKSDORP GOLD ESTATES, LIMITED 


Tons milled 32,500, yielding 3,926 ounces fine of gold 


Per Ton Milled 
£48,888 30s. Id. 
£61,031 37s. 6d. (310s. 11d. 
perouncefine) 


PRODUCTION. 


Revenue from gold 
Working costs .. 





£12,143 Ts. 
£ 1,265 


£10,878 
£34,500 
£23,622 


Working loss 
Sundry revenue 


Net loss from gold production . 
Estimated profit from uranium pro- 
duction : Ee om 


Total profit for quarter 


ADDITIONAL REVENUE.—Additional revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the period August, 1955/January, 1956 


INTEREST AND LOAN REPAYMENT.—The following amounts have not been 
taken into consideration in calculating the profit and loss shown above :— 
Loans obtained for gold production-Interest ; £1,490 
Loans obtained for uranium mene — 
Interest é : 
Loan repay ments 


TOTAL 


£ 
£1, se £2,252 
£3, 742 


TAXATION.—Nil 


CAPITAL EXPENDITURE. 
uranium plant. 


SHAFT SINKING.—No. 6 Sub-incline shaft on Commonage Reef was deepened 
by 37 oa to facilitate loading arrangements at the 9th level 

40 ft. were sampled having an average value of 1.26 dwts. over a channel 
width of ‘39 inches, equivalent to 49 inch-dwts. No payable results were obtained. 


Total for quarter £2,651, including £1,376 on 


DEVELOPMENT.—Footage advanced 1,190 ft 
Sampling results of development on Commonage Reef 
Footage sampled yo 
Channel width—Inches 16 
Inch-Dwts. 47 


PAYABLE FOOTAGE SAMPLED : 

Payable footage 45 
Percentage payable 14.5°, 
Channel width—Inches 29 
Inch-Dwts. ; 186 


(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve 


LABOUR.—The labour strength at the end of the quarter was Europeans : 75 


Natives : 681. 





RAND LEASES (VOGELSTRUISFONTEIN) GOLD MINING COMPANY, LIMITED 


PRODUCTION.—Tons milled 507,000 yielding 81,103 ounces fine of gold 
Per Ton Milled 
re th 


980,051 38s. 


£ 31,620 
6.300 


"37,920 


Revenue from gold \ 
Working costs 8d. (241s. 8d. per 


ounce fine) 





Working Profit ds 
Sundry Revenue Me ex . = 


Total Profit for Quarter ioe ‘i 





Working costs per ton, 38s. 8d. include 4s. 8d. in respect of development 
expenditu 
ADDITIONAL REVENUE.—Additional revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the period August, 1955/January, 1956 
—£10,657. 
TAXATION AND GOVERNMENT'S SHARE OF PROFITS.— £2,750 in respect 
of profits amounting to £224,091 for the nine months ended 31st March, 1956. 
CAPITAL EXPENDITURE.—£40,356. 
SHAFT SINKING.—No. 1 Tertiary Shaft was sunk 83 ft. to its present required 
depth of 1,596 ft. below the 36th level. In addition, 5 ft. were raised at full dimen 
sion between the sheave wheel position and the 35th level. 

30,424 cubic ft. were excavated in the cutting of the loading and tipping 
arrangements, a pump chamber and sump at the shaft bottom and in sliping to 
full dimension portion of the shaft raised at incomplete dimension. 


The shaft has been concrete lined to a depth of 1,596 ft. bel ow the 36th leve 
of which 96 ft. were accomplished during the quarter : in addition, 44 ft. of the 
portion of the shaft above the 36th level was lined. Equipping of the shaft below 
the 36th level was completed, 
DEVELOPMENT.— Footage advanced 19,135 ft 

Sampling results obtained : 

SAMPLED 
Footage on hannel In.- Footage % Channel _In.- 
“> <a. ) dwt. Width (in.) 
Main Reef 730 230 «32 $6.5 380 
Main Reef Leader 3,525 tk 1,765 50 20.0 264 
South Reef 360 10.7 - 30S 85 10.8 


PAYABLE 


Total: Main Reef Series 4,615 2,300 50. «224 ~=«20 





1,110 48 465 185 
11410 36 172 


Bird Reef 2,330 
Kimberley Reef . 3,920 
_ 10,865 oS me’ 


Totals and Averages 4,820 820 44 3 : 222 





(The above results are based or on actual sampling. No allowa: ance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
LABOUR.—The labour strength at the end of the quarter was :—Europeans: 
1,310. Natives: 8,596. 
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PRODUCTION.—Tons milled 100,000, yielding 14,954 ounces fine of gold 
Per Ton Milled 


£186,581 37s. 4d. 
£160,618 32s. 2d. (214s. 10d. per 
- ounce fine) 


Working Profit £ 25,963 Ss. 2d. 
Sundry Revenue £ 1,100 3d. 


£ 27,063 Ss. Sd. 


Revenue from Gold 
Working costs 


Total Profit for Quarter 


Working costs per ton 32s. 2d., include 4s. 8d. in respect of development 
expenditure. 





VILLAGE MAIN REEF GOLD MINING COMPANY (1934) LIMITED 


ADDITIONAL REVENUE. 


respect of gold sold to the Reserve Bank for the period August, 1955/January, 1956 
- 8. 


ft. Underground diamond drilling done as an aid to developmen 


Additional revenue received during the quarter in 


£1,83 


TAXATION.— £25,600 in respect of profits am 
months ended 31st March, 1956. 


DEVELOPMENT. 


ounting to £87,282 for the nine 


Reconditioning footage, 3,755 
t and explorator 


Footage advanced, 4,144 ft 


work, 806 ft 


LABOUR. 
Natives: 1, 


the quarter was 


The labour strength at the end of 








Merriespruit, unlike so many other Free State Mines, is in 
the happy position that its underground ore supply presenis 
no problem. 

The quarterly reports of both Merriespruit and Virginia 
both reveal higher development values than in the preced- 
ing quarter with satisfactory percentage payability. This 
may well be due largely to the fact that development on 
both properties is being pushed out towards the Harmony 
boundary. But in any event if these values continue and 
sufficient ore is proved the outlook for their respective gold 
profits looks bright. More specifically the March quarter!) 
development results at Virginia showed that of the 4,740 f 
sampled on the Basal and Leader Basal Reefs 64 per cent 
proved payable with average gold values of 14.3 dwt. per 
ton over a channel width of 28.3 in. equal to 404 in. dwt 
This was the best quarterly development return announced 
since the initial results from the No. 1 shaft in 1952. 


BETTER NEWS FROM BLYVOOR — 


Since our last Supplement in which Blyvooruitzicht in 
the Central Mines-Rand Mines Group was standing at an 
unjustifiably low price the shares have advanced about Is 
to about 23s. 6d. in a dull market. This advance has been 
largely attributable to the good recovery in reef values 
achieved during the March quarter when 98 per cent of the 
4,310 ft. sampled on the carbon leader proved payable with 
an average gold content of 120.6 dwt. per ton over a chan- 
nel width of 7 in. These were the best values announced 
since the September quarter of 1954. 


— BUT NOT FROM FREDDIES 


The March quarterly report from Freddies Consolidated 
did very little to lighten the gloom surrounding the future 
prospects for this mine. A loss during the last three months 
of £102,065 was reported which compares with a loss of 
£63,651 in the December quarter and £76,630 in the Septeni- 
ber quarter. The rise on the debit side during the March 


The bank layout is typical of the Merriespruit arrangement 


quarter was due to the start of uranium loan repayments 
and net uranium profits of £45,000, compared with £86,000 
in the December quarter, was struck after allowing £98,810 
for loan repayments including the company’s proportion of 
Welkom’s liability. The Freddies quarterly report 
Stated that there was little to add to the information about 
development contained in the recent annual report. 


also 


LABOUR AND THE MARGINAL MINE 


In this connection the problem of all marginal mines 1s 
sull a very much discussesd topic. Something in the way 
of concrete assistance was looked for in the Union Budget 
but, as is well known, tax relief to marginal properties 
means nothing at all. Apart from initiating some system of 
outright subsidies, the heart of the matter would appear 
to rest with the labour supply position. This has been 
clearly reflected in recent months as the tonnage milled by 
the low grade mines has varied directly with its labour 
supplies and the suggestion has been put forward of 
stabilizing the labour force at these mines on an even keel 


The allocation of labour, however, is a difficult problem 
Mr. Charles Bedaux of International Management Con- 
sultants (Pty.) in an informal address to the local Production 
Engineers’ Association suggested that the true profitability 
of a mine could be determined in terms of “* Bex,” that is 
to say, the number of work minutes a job involves multi- 
plied by Q which stands for the qualification factor deter- 
mining the value of that work—and whether it was being 
run efficiently. Mr. Bedaux’s view is that it is not the cur- 
rent cost per oz. of gold nor the tonnage output per man 
which reveals the degree of efficiency of the mine. Gold 
declared Mr. Bedaux, has a fixed market price, while pro- 
duction costs are continually rising. In this context some 
mines produce at far less cost than others—for a variety 
of reasons—sometimes as the mines get deeper or as the 
grade of ore milled falls. These are outside management 
control but, on the other hand, he points out that some 
mines incur high costs because of relatively poor organiza 
tion and low productivity in the use of its labour force 


The upshot is that during a period of labour shortage the 
equitable and profitable allocation of the native labour 
force is difficult to effect in the absence of practical criteria 
At present what would appear to happen is that when there 
is a reduction in the labour supply the efficiently run mine 
which is employing its labour to achieve optimum efficiency 
is penalized; the less efficiently run mine, however, merel\ 
reduces the degree of its overall efficiency in order to keep 
up its tonnage throughput. For these reasons, Mr. Bedaux 
has put forward the idea of using some yardstick such as 
“ Bex ” in computing labour needs. 

At present the labour supply position on the Rand is con- 
cerned not with a shortage of natives, but with trained 
European personnel. In so far as the native labour position 
is concerned, the number of Africans employed on the South 
African gold mines reached a post-war peak in March 
when the figure of 337.207 was attained. This compared 
with the figure of 331,588 achieved in February, the pre- 
vious best, and 33,002 at the end of March a year ago. 





_ 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa. for Quarter ended 
3lst March, 1956. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £1,800,000 STOCK IN UNITS OF 4s. EACH 


Tons Milled 416,000 Gold Produced (in oz. fine) 129,187 
Yield per Ton Milled (dwt.) . 6.21 
Per Ton 
Milled 
Ss d 
£1,610,268 77 
694,420 


915,848 


Working Revenue 
Working Costs 


WORKING PROFIT 


Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1955/January, 1956 ’ 16,837 

; ~ 932,685 

Sundry Revenue less Sundry Expenditure 10,144 

TOTAL PROFIT eae to Taxation and Govern- 
ment’sshare) .. £942,829 

£492,900 

£ Nil 


‘" PAYABLE DEV ELOPMENT 


Estimated Taxation and Government's share of profit 


Capital Expenditure 


DEVELOPMENT : , 

n 
dwt 
232 


Footage Footage Footage Av. value Width 
driven sampled payable °% dwt. in 
Main Reef 2,568 1,620 740 46 10.5 22 
_ A discount has been applied to development values to conform with 
adjustments which are necessary in estimating the ore reserve at the year-end 


GEDULD PROPRIETARY MINES, LTD. 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £1,460,857 IN SHARES OF £1 EACH 





Tons Milled . 309,000 Gold Produced (in oz. fine) 49.091 
Yield per Ton Milled (dwt.) .... 3.18 

Per Ton 

Millea 
s. d 
39 8 
me 


£612,800 
503,501 


109,299 71 


Working Revenue 
Working Costs 


WORKING PROFIT 
Additional Revenue received during the quarter in 


respect of gold sold to the Reserve Bank for the 


period August, 1955/January, 1956 . 6,559 


115,858 
5,751 


£121,609 
, £37,700 
" a Nil 
PAYABLE DEVELOPMENT 


Sundry Revenue less Sundry Expenditure 
TOTAL PROFIT (subject to Taxation) 


Estimated Taxation 
Capital Expenditure 





DEVELOPMENT : 
Footage omen 
driven sampled 
2,950 2,690 
641 440 


Footage 
payable % 
1,470 55 
60 14 


Av. value Width > 
wt. in. dwt 
5.8 50 292 
28.5 8 228 


A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end. 


Black Reef .. 
Kimberley Reef 


| Working Revenue 


| Sundry Revenue less Sundry Expenditure 





| Basal Reef . 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


(Incorporated in the Union of South Africa) 


—— 


ISSUED CAPITAL £2,859,704 STOCK IN UNITS OF 5s. EACH 


Tons Milled ’ $65,000 Gold Produced (in oz. fine) 
Yield per Ton Milled (dwt.) 33 


21,523,420 
Working Costs 855,131 


WORKING PROFIT 668,289 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1955/January, 1956 17,147 
685,436 
9,552 
TOTAL PROFIT (subject to Taxation and Govern- 
ment's share) £694,988 
Estimated Taxation and Government's share of profit — gee 
Capital Expenditure 


£ 
PAY ABLE DE v ELOPMENT 


DEVELOPMENT : 

Av. value Width In 
dwt in dwt 
14.2 17 241 
29.3 4 #117 


Footage Footage Footage 
driven sampled payable 4 
6,481 4,565 2,225 49 


1,207 1,075 160 1S 


Main Reef 
Kimberley Reef 


A discount has been applied to development values to conform with adjust 
ments which are necessary in estimating the ore reserve at the year-end 


ST. HELENA GOLD MINES, LTD. 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £4,812,500 IN SHARES OF 10s 


Tons Milled 288,000 Gold Produced (in oz. fine) 
5.87 


Yield per Ton Milled (dwt.) 


£1,052,801 
599,746 


~ 453,055 


Working Revenue 
Working Costs 


WORKING PROFIT 


Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the 
period August, 1955/January, 1956 .. 


Sundry Expenditure, less Sundry Revenue 


TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share £446,013 
Estimated Taxation and Government's share of profit £ - 


Capital Expenditure £279 
“PAYABLE DEV ELOPMENT 


DEVELOPMENT : 

Av. value Width In. 

driven sampled payable % dwt. in. dwt. 

9,808 3,330 2,015 61 13.5 3148 
A discount has been applied to development values to conform with adjust- 

ments which are necessary in estimating the ore reserve at the year-end. 


No. 2 SHAFT was sunk 722 ft. to a total depth of 1,591 ft. below surface. 
REDUCTION PLANT : Construction work on the extension of the reduction 
plant has been complet 


DIVIDEND : On 9th March, 1956, Dividend No. 1 of 6d. 
declared payable to shareholders registered at 29th March, 1956. 
rants will be posted about 8th May, 1956. 


Footage Footage Footage 


r share was 
ividend war- 
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VAN DYK CONSOLIDATED MINES, LTD. MARIEVALE CONSOLIDATED MINES, LTD. 


(Incorporated in the Union of South Africa) (Incorporated in the Union of South Africa) 


ISSUED CAPITAL £2,766,000 IN SHARES OF 10s. EACH ISSUED CAPITAL £2.250,000 IN SHARES OF 10s. EACH 


Tons Milled 240,000 Gold Produced (in oz. fine) 39,040 
Yield per Ton Milled (dwt.) 3.25 Tons Milled 208,000 Gold Produced (in oz. fine) 54,439 
Per Ton Yield per Ton Milled (dwt.) 5.24 
Milled Per Ton 
. & Milled 
Working Revenue £486,453 40 6 s. d 
Working Costs 482,538 40 2 Working Revenue £678,590 65 3 
? . — Working Costs 428,772 41 3 
WORKING PROFIT 3,915 4 -~ ~ 
WORKING PROFIT 249,818 24 0 
Additional Revenue received during the quarter in 
respect of gold sold to the Reserve Bank for the Additional Revenue received during the quarter in 
period August, 195S5/January, 1956 5,182 respect of gold sold to the Reserve Bank for the 
” 097 period August. 1955/January 1956 6,958 
170 256,776 
- Sundry Revenue less Sundry Expenditure 3,416 
TOTAL PROFIT (subject to Taxation and Govern- ‘ams 
ment’s share) £11,267 TOTAL PROFIT (subject to Taxation and Govern- 
ment’s share) £260,192 


9, 
Sundry Revenue less Sundry Expenditure 21 


Estimated Taxation and Government's share of profit £ Nil 
Capital Expenditure £ Nil Estimated Taxation and Government's share of profit eX 400 
PAYABLE DEVELOPMENT Capital Expenditure 15.859 
- - PAYABLE DEVELOPMENT 
DEVELOPMENT : ciiaitaichinadidie 
Footage Footage Footage Av. value Width In DEVELOPMENT : 
driven sampled payable °, dwt in. dwt. Footage Footage Footage Av. value Width In 
Main Reef—all shafts 5,023 4,010 $70 14 9.4 28 86264 driven sampled payable °, dwt in. dwt 
No. $ Shaft area in- Main Reef 3, 2,610 1,630 62 17.8 16 284 
cluded above 1,486 1,080 330 wv 9.6 ] Kimberley Reef x 3,765 775 21 12.6 28 314 


A discount has been applied to development values to conform with adjust- A discount has been applied to development values to conform with adjust- 
ments which are necessary in estimating the ore reserve at the year-end ments which are necessary in estimating the ore reserve at the year-end 











Che Mining Journal 


—brings the World’s Mining NEWS 
to the World’s Mining MEN 


The prospecting of new areas and the development of new mines has a vital bearing on the amount of metal coming on to the 
world markets, and in consequence directly influences mining share values. Again, news about research into new uses for 
metals and about the development of substitutes is vital alike to the miner and the investor. | Equally important to both is 
news of improved mining methods or new machinery developed in the continuous search for higher productivity, which is the 
key to maximum utilization of capital and labour, and (in these days of low-grade mining) to the lowering of pay limits. 


It is information on matters such as these which The Mining Journal gives each week, in addition to its comprehensive news 
service covering the progress of individual mines all over the world 








Each week Che fflining Journal reports on :—- 
world economic and political trends in relation to mining 
developments in mining practice and equipment 
mining statistics of the principal countries and companies 
market prospects for the metals and minerals 
movements in the mining share markets 


During last year Che lining Journal covered :— 
@ over 70 metals and minerals 
@ events and statistics in 75 countries 
@ the activities of some 500 mining companies 


The H#ining Journal is read in 80 countries 





Subscription Rate £2. 5. 0 (post free anywhere) 
(Second Class Air Mail Rates on Application) 





Subscription orders to The Mining Journal, 15 Wilson Street, Moorgate, Lendon, E.C.2 
Phone: MONarch 2567 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, LIMITED 


(Incorporated in the Union of South Africa) 





MINING COMPANIES’ REPORTS FOR QUARTER ENDED 3ist MARCH, 1956 


GENERAL REMARKS—The revenue from gold has been calculated on the basis of gold at 248s. 8d. per ounce fine for January, 248s. 9d. for February and 


248s. 11d. for March, 1956. 


In determining the payable development footage, gold has been taken at 248s. 3d. per ounce fine ; : 
The development values are the actual results of the sampling of development work on reef; no allowance has been made for modifications which may be 


necessary when computing ore reserves. 








GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED, LIMITED 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL £1,400,000 


Crushed 697,000 tons ; yielding 89,922 ounces fine gold 
Revenue from Gold and Sundry Revenue ae ‘ 
Less : Working Costs 


Profit from Gold Mining 
Add: Estimated Net Revenue from Pyrite 


Profit for Quarter 


In addition to the above, £11,739 accrued during the quarter in respect of 
additional revenue from gold sold to the S.A. Reserve Bank during the period 
August, 1955/January, 1956 

Working Costs : per ton crushed 32s. 1d. 

The eStimated revenue from the production of Pyrite is subject to future 
adjustments and represents the estimated value of the output less plant operating 
costs and provision for interest on and repayment of the loans raised for the project 

The Government's share of profits for the quarter is estimated at £8,610. 

The expenditure on Capital Account amounted to £10,689. 

PYRITE RECOVERY PLANT,—The balance of the Pyrite Loans at 3ist 
March, 1956, was reduced to £297,775. 

DEVELOPMENT.— The total development footage for the quarter amounted 
to 3,513 ft. The footage sampled totalled 2,835 ft., and gave the following results : 
Payable, 930 ft., having an average value of 6.5 dwts. over 37 in., equivalent to 
240 in.-dwts. Unpayable, 1,905 ft., having an average value of 1.6 dwts. over 
50 in., equivalent to 80 in.-dwts 


THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LTD. 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL £4,063,553 





Crushed 751,000 tons ; yielding 73,525 ounces fine gold. 
Revenue from Gold and Sundry Revenue... mS ye 
Estimated Net Revenue from Uranium and Acid 


£937,996 
1,115,000 


"£2,052,996 
Less : Working Costs 1,752,154 
Profit for Quarter 


In addition to the above, £9,618 accrued during the quarter in respect of 
additional revenue from gold sold to the S.A. Reserve Bank during the period 
August, 1955/January, 1956. 

Working Costs : per ton crushed 46s. 8d. 

The estimated revenue from the production of Uranium and Acid is subject 
to future adjustments and represents the estimated value of the output less plant 
operating costs and provision for interest on and repayment of the loans raised for 
the project. 

The Company was not liable for tax on mining income in respect of the quarter 
but normal tax on non-mining income is estimated at £550. 


The expenditure on Capital Account (other than on the Uranium Project) 
amounted to £57,586. 


URANIUM PROJECT.—At 3ist December, 1955, the outstanding balance 
of the Uranium Loans amounted to £5,711,440 and the amount of the Additional 
Uranium Loans was £619,258, a total of £6,330,698. As no further borrowings will 
be made in terms of the existing arrangements, the balance outstanding will be 
reduced by the quarterly repayments. At 3lst March, 1956, this balance was 
reduced to £6,183,339. 

Expenditure during the quarter in connection with the Uranium Project 
amounted to £16,570, making a total to date of £7,136,410, which sum includes 
capitalised interest on the respective Uranium Loans. 


DEVELOPMENT.—The total footage developed for the quarter, including 
23,751 ft. on the Bird Reef Horizon, amounted to 26,472 ft. The footage sampled 
for gold totalled 1,285 ft., and gave the following results : Payable, 295 ft., having 
an average value of 5.6 dwts. over 47 in., equivalent to 263 in.-dwts. Unpayable, 
990 ft., having an average value of 3.2 dwts. over 31 in., equivalent to 99 in.-dwts. 
The footage sampled on the Bird Reef Series was 5,950 ft., of which 2,640 ft., 
equivalent to 44.4 per cent, proved payable on account of the combined gold and 
uranium content. 





FREDDIES CONSOLIDATED MINES, LIMITED 


(Incorporated in the Union of South Africa) 


SHARE CAPITAL 
Amount 
£17,500,000 
: 16,359,913 
In Reserve ‘ , 1,140,087 1,140,087 
REPORT OF THE DIRECTORS for the Quarter ended 3ist March, 1956. 
Crushed, 198,000 tons ; yielding 35,875 ounces fine gold 
Revenue from Gold and Sundry Revenue £454,365 
Less : Working Costs 601,430 


Number of Shares 
of £1 each 
17,500,000 


Authorised 
Issued . 16,359,913 


147,065 
45,000 
~ £102,065 


Loss from Gold Mining 
Less : Estimated Net Revenue from Uranium (see note below under 
“ Uranium Operations "") 


LOSS FOR QUARTER 


A sum of £4,703 accrued during the quarter in respect of additional revenue 
from gold sold to the S.A. Reserve Bank during the period August, 1955/January, 
1956. This amount is not included in the sum of £454,365 shown above against 
“ Revenue from Gold and Sundry Revenue " 

Working Costs : per ton crushed 60s. 9d. 

The revenue from gold has been calculated on the basis of gold at 248s. 8d. per 
ounce fine for January, 248s. 9d. for February and 248s. I1d. for March, 1956 

Interest for the quarter on amounts advanced to the Company by financial 
institutions totalled £15,342, which sum has not been taken into account in arriving 
at the loss for the quarter. 

Expenditure on Capital Account amounted to £129,243, which sum includes 
an amount of £106,290 expended on additional development carried out in excess 
of that which was estimated to be necessary to replace the current mining of ore 
reserves. This amount is £28,710 less than the amount charged to this account for 
the previous quarter, 

URANIUM OPERATIONS.—The first instalment of £6,259 in redemption 
of the Uranium Loans raised by this Company in respect of the installations required 
to pump slime to the Welkom plant was paid on 31st March, 1956, thus reducing 
the balance of the loans to £201,862 at that date 

The estimated net revenue from the production of uranium is subject to future 
adjustments and represents the total revenue accruing to this Company from the 
sales of uranium oxide less pumping and plant treatment costs and after providing 
£98,810 for the Company's loan repayments and its proportionate share of the 
amortisation of the Welkom Uranium Plant for the quarter. 

PERATIONS.—The report of the Directors for the year ended 31st Decem- 
ber, 1955 which has recently been published and issued to members, contains a 
full reference to the operations up to the 28th March, 1956. There is little to add 
to the information contained in that report. 

STOPING.—Stoping in the South Section of the mine has ceased and the 
following figures relate to the North Section only. For comparative purposes the 
results for the previous quarter are shown on the same basis. 

No. 1 North Shaft No. 2 North Shaft North Section 
Fathoms Av. value FathomsAv.value Fathoms Av. value 

Broken In.-dwt Broken In.-dwt. Broken In.-dwt. 
3ist December, 1955 4,568 233 6,325 261 10,893 249 
3ist March, 1956 .. 5,138 231 8,324 314 13,462 282 

DEVELOPMENT.—Development at the South Section has ceased and the 
following figures relate to the North Section only. 

Development footage totalled 18,554 ft., made up as follows : 

Winzes and Cross-cuts, 
Shaft Raises etc 
North 1 


Feet 
North 2 





Quarter ended 


Haulages Drives Total 
7,912 


10,642 


4,846 
7,308 
Totals 2,594 _ 3,806 12,154 18,554 
The development footage sampled was 2,960 ft., and gave an overall value of 
295 in.-dwts. made up as follows :— 
PAYABLE UNPAYABLE 
Value Width In.- Payable Feet Value Width 
In. dwt. ah In. 
$5.7 6 33 $2.81 
83.0 6 $1.27 


In.- 
dwt 
%.2 6 181 
30.7 6 184 


Shaft Feeet 


940 
605 


840 
$75 


North 1 
North 2 


Totals & Avs. 1,545 66.5 6 399 §2.20 1,415 30.3 6 182 

By the end of the quarter under review the total footage sampled in the 17th 
Haulage East Area at No. 2 North Shaft amounted to 1,445 ft., at an average value 
of 524 in.-dwts. 

In addition to the development carried out at the North Section the footage 
advanced at the South Section prior to the cessation of operations amounted to 
855 ft. of which 395 ft. were sampled and gave an average value of 203 in.-dwts. 

In determining the payable footage, gold has been taken at . 3d. per ounce fine 

The development values mentioned above are the actual results of the sampling 
of development work on reef ; no allowance has been made for modifications which 
may be necessary when computing ore reserves. 


SHARES IN FREE STATE GEDULD MINES, LIMITED 

Of the 300,000 fully paid shares of Free State Geduld Mines, Limited, acquired 
by this Company as the result of the sale to that Company of the No. 2 South Shaft 
and other assets, 230,000 shares had been disposed of by 31st March, 1956, to 
the Johannesburg Consolidated Investment Company, Limited, and Anglo 
American Corporation of South Africa, Limited, in terms of the arrangements 
made with those two Companies. The sum which accrued to this Company as a 
result of these sales totalled £956,962. r 

This Company’s holding of shares of Free State Geduld Mines, Limited, at 
31st March, 1956, was, therefore, reduced to 70,000 fully paid shares. 
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THE EAST CHAMP D’OR GOLD MINING COMPANY, LIMITED 


(Incorporated in the Union of South Africa) 


ISSUED CAPITAL . £259,875 In addition to the above £532 accrued during the quarter in respect of addi- 
tional revenue from gold sold to the S.A. Reserve Bank during the period August, 
——————————o 195S/January, 1956. 
eer Costs : per ton crushed 60s. 
he om he estimated revenue from the production of Uranium is subject to future 
Crushed $0,000 tons ; yielding 2,939 ounces fine gold adjustments and represents the estimated value of the output less treatment charges 
Revenue from Gold and Sundry Revenue £37,198 and provision for interest on and repayment of the loans raised for the project 
Estimated Net Revenue from Uranium . 131,000 Taxation for the quarter is estimated at 12,910. 
— URANIUM PROJECT.—The balance of the Uranium Loans at 31st Marck 
168,198 1956, was reduced to £140,513. 
Less : Working Costs 150,090 DEVELOPMENT.—The total footage aeveloped for the quarter amoun ted 
~ — to 6,311 ft., all of which was on the Bird Reef Horizon The footage sampled 
Profit for Quarter * £18,108 totalled 3,415 ft., of which 1,880 ft., equivalent to 55.1 per cent, proved payable on 
- account of the combined gold and uranium content 











10 and 11 Austin Friars, London, E.C.2 JOHANNFSBURG CONSOLIDATED INVESTMENT COMPANY, LIMITED 
April 17th, 1956. D. L. REYNOLDS, Secretary 




















| SPAARWATER GOLD MINING CO. LTD. | 
(Registered in the Union of South Africa) | WITWATE RS RAN D N | G EL 


REPORT OF THE DIRECTORS 
for the Quarter ended March 31, 1956 L ! M I T E D 

Tons Milled . ; , 31,900 : p 
Total yield in ounces fine 9,037.84 (Incorporated in the Union of South Africa) 
Total yield per ton (dwt.) 5.666 
Working Revenue £112,SS2 REPORT OF THE DIRECTORS 
Cost of Mining and Milling 87,318 for the Quarter ended March 3ist, 1956 
Excess of Revenue over cost of Mining and PRODUCTION 

Milling 25,234 Tons milled $4,700 
Expenditure c on Development 23,360 Yield (in oz. fine) 
Yield per Ton Milled (dwts.) 





WORKING PROFIT £1,874 


NOTE : Working Revenue does not include an amount of £1,106 
received during the quarter in respect of gold solid to the South African Working Revenue 
Reserve Bank for the period August, 1955, to January, 1956 Working Costs 
Expenditure on Capital Account Cr. £556 | 
Government Taxes Nil Working Profit 
Silicosis—On account of Outstanding Liability. Payment in 

settlement of terminal assessment at March 31, 1955 £807 Add : Sundry Revenue 
TAXATION 

In his budget speech on 15th March, 1956, the Minister of Finance NET PROFIT 
gave notice that as from Ist January, 1956, the rate of tax on income from 
— mining would be reduced by 4.762 per cent by the substitution of the (*215s. 8d. per oz. fine) 
ormula y = 60— 360 for the formula y = 63— 378 where x is the ratio, Additional revenue received during the quarter in respect of gold 


—_ x hich th bi x he 4 sold to the Reserve Bank for the period August; December, 1955—£1,481 
expre: as a percentage, which the taxable income bears to recovery an omen 
y is the percentage of taxable income payable to the Government CAPITAL EXPENDITURE 
DEVELOPMENT The Capital Expenditure for the quarter amounted to £27,455, of 
The total foot advanced during the quarter amounted to 3,159 ft which £27,403 was spent at No. 3 Shaft 
The footage sampled amounted to 2,565 ft., of which 645 ft., equal to 25.1 DEVELOPMENT 
per cent proved payable at an average value of 5.4 dwt. per ton over an , F r 
estimated stoping width of 36.3 inches equivalent to 196 inch-dwt | Development Footage ~ 
WESTERN SECTION OF MINE Footage on Reef r 71 feet 
Development in the Western Section of the mine continued during Footage Sampled ... , eet 
er. The footage sampled amounted to 1,600 ft., of which 430 ft., The payable reef disclosures were as follows :— 
pot pong to 26.9 per cent proved payable at an average value of 5.8 dwt. oat feet, or 29%, averaging 19.1 dwts. per ton over a width of 
om over an estimated stoping width of 36.2 inches, equivalent to Mo 13.4 inches, equivalent to 255 inch-dwts 
inch-dwt (No allowance has been made in the above results for adjustments 
43 To. W.1S Haulage was advanced 408 feet towards the wesiern necessary before calculation of the correspond ng Ore Reserve) 
boundary of the mine. The Many sampled, included in the above figures, No. 3 SHAFT 
amounted to 380 ft., of which 115 ft. proved payable at an average value of | The Shaft was sunk 378 feet to a depth of 945 feet. A pump chamber 
6.9 dwt. per ton over an estimated stoping width of 36.1 inches, equivalent was cut at 755 feet. 
to 249 inch-dwt. By Order of the Board, 
Development returns show the actual sampling results : adjustments ; —oot 
~ ; h j J. F. INCE, London Secretary 
which may be required when estimating ore reserves have not been applied London Office: Finsbury Pavement House 
By Order of the Board, 120 Moorgate, London, E.C.2 
J. F. INCE, London Secretary April 19, 1956 
London Office : Finsbury Pavement House, 
April 18, 1956 120 Moorg*te, London, E.C.2 
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